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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
The Nasdaq Stock Market Rules 
 

* * * * * 

5735. Managed Fund Shares 

* * * * * 
(a) No Change. 
 
(b) No Change. 
 
(1) No Change. 
 
(A) No Change. 
 
(B) Fixed Income - Fixed income securities are debt securities that are notes, bonds, 
debentures, or evidence of indebtedness that include, but are not limited to, U.S. 
Department of Treasury securities ("Treasury Securities"), government-sponsored entity 
securities ("GSE Securities"), municipal securities, trust preferred securities, 
supranational debt and debt of a foreign country or a subdivision thereof, investment 
grade and high yield corporate debt, bank loans, mortgage and asset backed securities, 
and commercial paper. To the extent that a portfolio includes convertible securities, the 
fixed income security into which such security is converted shall meet the criteria of this 
Rule 5735(b)(1)(B) after converting. The components of the fixed income portion of a 
portfolio shall meet the following criteria initially and on a continuing basis: 
 
(i) – (iv) No Change. 
 
(v) Non-agency, non-GSE and privately-issued mortgage-related and other asset-backed 
securities components of a portfolio shall not account, in the aggregate, for more than 
20% of the weight of the [fixed income portion of the ]portfolio. 
 
(C) – (F) No Change. 

* * * * * 
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