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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
The Nasdaq Stock Market Rules 

* * * * * 
Equity Rules 

* * * * * 

Equity 7 Pricing Schedule 

* * * * * 

Section 139. Nasdaq Last Sale and Nasdaq Last Sale Plus Data Feeds 

(a) No change. 

(b) Distribution Models for the General Investing Public. A Distributor is eligible to 
select from any of the distribution models in this subsection if the conditions under which 
it distributes Nasdaq Last Sale satisfy the requirements for that distribution model. The 
fees charged under these distribution models are “stair-stepped,” in that Distributors 
reaching a particular pricing tier are charged lower rates for marginal usage within that 
tier, but fees are not reduced with respect to usage within a preceding pricing tier. 

(1) – (3) No change. 

(4) For any customer that would otherwise eligible for the Per User, Per Query, or Per 
Device fees set forth in subsections (1) through (3) above, excluding any requirement to 
count or track usage, a Distributor may purchase a monthly enterprise license for $41,500 
to distribute Nasdaq Last Sale data to the General Investing Public for Display Usage to 
an unlimited number of Users or Devices, including, but not limited to, television 
distribution. To be eligible for the enterprise license, Nasdaq Last Sale must be 
distributed on platform(s) controlled by the Distributor and pre-approved by the 
Exchange as providing the Distributor with a reasonable basis to conclude that all Users 
of such Information are either Non-Professionals or Professionals whom the Distributor 
has no reason to believe are using Nasdaq Last Sale in their professional capacity.  A 
Distributor that inadvertently exceeds $41,500 in Per User, Per Query or Per Device fees 
may purchase the enterprise license for the month(s) in which fees exceeded $41,500 
without pre-approval.[The maximum fee for any Distributor using the Per User, Per 
Query, or Per Device model (or any combination thereof) is $41,500 per month. A 
Distributor that wishes to distribute Nasdaq Last Sale via television must pay the 
maximum fee and may then distribute Nasdaq Last Sale either solely via television or in 
combination with unlimited use of the Per User, Per Query, and/or Per Device model.]    

(c) – (f) No change.   

* * * * * 
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