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EXHIBIT 5 

 

Deleted text is [bracketed].  New text is underlined. 

 

The Nasdaq Stock Market Rules 

 

* * * * * 

 

5900. Company Listing Fees  

 

* * * * * 

 

5910. The Nasdaq Global Market (including the Nasdaq Global Select Market) 

 

(a) Entry Fee 

 

(1) A Company that submits an application to list any class of its securities (not otherwise 

identified in this Rule 5900 Series) on the Nasdaq Global Market, shall pay to Nasdaq a fee 

calculated on total shares outstanding, according to the following schedule. This fee will be 

assessed on the date of listing on the Nasdaq Global Market, except for the application fees 

described in paragraph (a)(11), below. 

 

(A) For a Company that submits an application to list any class of its securities (not otherwise 

identified in this Rule 5900 Series) to Nasdaq before January 1, 2019, and lists before July 1, 

2019: 

 

Up to 30 million shares  $125,000 

30+ to 50 million shares  $150,000 

50+ to 100 million shares  $200,000 

Over 100 million shares  $225,000 

 

(B) For any other Company that submits an application to list any class of its securities (not 

otherwise identified in this Rule 5900 Series): 

 

Up to 30 million shares  $150,000 

30+ to 40 million shares  $170,000 

40+ to 50 million shares  $210,000 

50+ to 60 million shares  $250,000 

60+ to 70 million shares  $290,000 

Over 70 million shares  $295,000 

 

(2) – (11) No change.  

 

(b) No change. 

 

* * * * * 
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