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EXHIBIT 5
Deleted text is [bracketed]. New text is underlined.

The NASDAQ Stock Market Rules

Equity Rules
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7007. Collection of Exchange Fees and Other Claims and Billing Policy

(a) Each Nasdag member, and all applicants for registration as such, shall be required to
provide a clearing account number for an account at the National Securities Clearing
Corporation (“NSCC”) for purposes of permitting the Exchange to debit any undisputed
or final fees, fines, charges and/or other monetary sanctions or other monies due and
owing to the Exchange or other charges related to 7000 series rules, as specified below,
and 8000 series rules which are due and owing to Nasdag. If a Nasdag member disputes
an invoice, the Exchange will not include the disputed amount in the debit if the member
has disputed the amount in writing to the Exchange’s designated staff by the 15th of the
month, or the following business day if the 15th is not a business day, and the amount in
dispute is at least $10,000 or greater. The following 7000 series Rules will be subject to
this Rule: 7001 (Membership Fees), 7014 (Market Quality Incentive Programs Investor
Support Program), 7015 ([Access]Ports and other Services), 7016 (Nasdag Risk
Management), 7018 (Nasdaq Market Center Order Execution and Routing), 7021
(NasdagTrader.com Trading and Compliance Data Package Fee), 7024 (Clearly
Erroneous Module), 7027 (Aggregation of Activity of Affiliated Members), 7029
(Installation, Removal or Relocation), 7030 (Other Services), 7034 (Co-Location
Services), 7038 (Step-Outs and Sales Fees Transfers), 7041 (Nasdaq Regulation
Reconnaissance Service), 7042 (Non-Tape Riskless Submissions), 7043 (Inclusion of
Transaction Fees in Clearing Reports Submitted to ACT), 7049 (Nasdaq InterACT), 7051
(Direct Connectivity to Nasdaq), 7055 (Short Sale Monitor), 7058 (QView), 7060 (Equity
Trade Journal for Clearing Firms) and 7061 (Limit Locator).

(b) No change.
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7015. [Access]Ports and other Services

The charges under this rule are assessed by Nasdaq for connectivity to services and the
following systems operated by NASDAQ or FINRA: the Nasdag Market Center, FINRA
Trade Reporting and Compliance Engine (TRACE), the FINRA/NASDAQ Trade
Reporting Facility, FINRA’s OTCBB Service, and the FINRA OTC Reporting Facility
(ORF). The following fees are not applicable to the NASDAQ Options Market LLC. For
related options fees for [Access]Ports and other Services refer to Chapter XV, Section 3
of the Options Rules.
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Chapter XV Options Pricing

* k kx k k%

Sec. 1 -Sec. 2 No change.

Sec. 3 NASDAQ Options Market — [Access]Ports and other Services

The following charges are assessed by Nasdaq for connectivity to services and the
NASDAQ Options Market:

(@) — (c) No change.
Sec. 4 — Sec. 6 No change.
Sec. 7 NASDAQ Options Fee Disputes

(a) All fee disputes concerning fees which are billed by the Exchange must be submitted
to the Exchange in writing and must be accompanied by supporting documentation.

(b) All fee disputes must be submitted no later than sixty (60) days after receipt of a
billing invoice.

(c) This Rule applies to the following NASDAQ Options Market fees:
(1) No change.

(2) Section 3 “NASDAQ Options Market — [Access]Ports and other Services”, with
the exception of the Tradelnfo Fee; and

(3) No change.

Sec. 8 — Sec. 13 No change.
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