
SR-NASDAQ-2016-141  Page 21 of 21 

EXHIBIT 5 

 

New text is underlined. 

 

The NASDAQ Stock Market Rules 

 

* * * * * 

4702. Order Types. 

 

(a) No Change. 

 

(b)(1) - (13) No Change. 

 

(14)(A) A “Retail Post-Only Order” is an Order Type that meets the criteria of a 

Designated Retail Order.  A Retail Post-Only Order will attempt to post on the Exchange 

Book upon entry.  A Retail Post-Only Order that cannot post to the Nasdaq Book at its 

limit price without having its price adjusted or removing liquidity will be cancelled. 

 

During Pre-Market and Post-Market Hours, a Retail Post-Only Order will be processed in 

a manner identical to Market Hours. 

 

The Retail Post-Only Order will be available for entry through RASH, FIX and QIX.   

 

To meet the criteria of a Retail Post-Only Order, the Order must meet the criteria of a 

Designated Retail Order as set forth in Rule 7018 in addition to the requirements set forth 

in this Rule. 

 

(B) The following Order Attributes may be assigned to a Retail Post-Only Order: 

 

• Price.  

• Size. 

• A Time-in-Force other than IOC. 

• Reserve Size. 

• Attribution. 

• Participation in the Nasdaq Opening Cross and/or the Nasdaq Closing Cross.   

* * * * * 


