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Exhibit 5 

New text is underlined; deleted text is in brackets. 

NASDAQ Stock Market Rules 

* * * * * 

Options Rules 

* * * * * 

Chapter VI Trading Systems 

* * * * * 

Sec. 6 Acceptance of Quotes and Orders 
All bids or offers made and accepted on NOM in accordance with the NOM Rules shall 
constitute binding contracts, subject to applicable requirements of the Rules of the Exchange and 
the Rules of the Clearing Corporation. 

(a) General - A System order is an order that is entered into the System for display and/or 
execution as appropriate. Such orders are executable against marketable contra-side orders in the 
System. 

(1) All System Orders shall indicate whether they are a call or put and buy or sell and a price, if 
any. Systems Orders can be designated as Immediate or Cancel ("IOC"), Good-till-Cancelled 
("GTC"), Day ("DAY") or WAIT. 

(2) A System order may also be designated as a Limit Order, a Minimum Quantity Order, a 
Market Order, a Price Improving Order, an All-or-None Order, or a Post-Only Order. 

(b) Routing - All System orders entered by Participants directing or permitting routing to other 
market centers shall be routed for potential display and/or execution as set forth in Section 11 
below. Routing shall be available in System securities as well as Non-System securities listed on 
other exchanges. 

(c) Market Order Spread Protection. System Orders that are Market Orders will be rejected if the 
NBBO is wider than a preset threshold at the time the order is received by the System. 

(d) NASDAQ Options Kill Switch is an optional tool that enables NOM Participants to initiate a 
message(s) to the System to: (i) promptly remove quotes; and/or (ii) promptly cancel orders.  
Participants may submit a request to the System to remove/cancel quotes and/or orders based on 
certain identifier(s) on either a user or group level (“Identifier”).  Permissible groups must reside 
within a single broker-dealer.  The System will send an automated message to the NOM 
Participant when a Kill Switch request has been processed by the Exchange’s System.   
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(i) If quotes are cancelled by the NOM Participant utilizing the Kill Switch, it will result 
in the removal of all quotes requested for the Identifier(s).  The NOM Participant will be 
unable to enter any additional quotes for the affected Identifier(s) until re-entry has been 
enabled pursuant to section (d)(iii).   

(ii) If orders are cancelled by the NOM Participant utilizing the Kill Switch, it will result 
in the cancellation of all orders requested for the Identifier(s).  The NOM Participant will 
be unable to enter additional orders for the affected Identifier(s) until re-entry has been 
enabled pursuant to section (d)(iii). 

(iii) After quotes and/or orders are removed/cancelled by the NOM Participant utilizing 
the Kill Switch, the NOM Participant will be unable to enter additional quotes and/or 
orders for the affected Identifier(s) until the NOM Participant has made a verbal request 
to the Exchange and Exchange staff has set a re-entry indicator to enable re-entry.  Once 
enabled for re-entry, the System will send a Re-entry Notification Message to the NOM 
Participant.  The applicable Clearing Participant also will be notified of the re-entry into 
the System after quotes and/or orders are removed/cancelled as a result of the Kill 
Switch, provided the Clearing Participant has requested to receive such notification. 
 

* * * * * 


