SR-NASDAQ-2015-079 Page 22 of 22

EXHIBIT 5
New text is underlined and deleted text is in bracket.

NASDAQ Stock Market Rules
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Chapter VI Trading Systems
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Sec. 11 Order Routing

(a) For System securities, the order routing process shall be available to Participants from 9:30
a.m. Eastern Time until market close and shall route orders as described below. Participants can
designate orders as either available for routing or not available for routing. All routing of orders
shall comply with Chapter XII, Options Order Protection and Locked and Crossed Market Rules.

(1) The system provides a number of routing options pursuant to which orders are sent to other
available market centers for potential execution, per the entering firm's instructions. Routing
options may be combined with all available order types and times-in-force, with the
exception of order types and times-inforce whose terms are inconsistent with the terms of a
particular routing option. The term "System routing table" refers to the proprietary process
for determining the specific trading venues to which the System routes orders and the order
in which it routes them. The Exchange reserves the right to maintain a different System
routing table for different routing options and to modify the System routing table at any
time without notice. The system routing options are:

(A) SEEK is a routing option pursuant to which an order will first check the System for
available contracts for execution. After checking the System for available contracts,
orders are sent to other available market centers for potential execution, per the entering
firm's instructions. When checking the book, the System will seek to execute at the price
at which it would send the order to a destination market center. Eligible unexecuted
orders will continue to be routed as described in paragraph (a)(1)(C). If contracts remain
un-executed after routing, they are posted on the book at its limit price. [Once]While on
the book at the limit price, should the order subsequently be locked or crossed by another
market center, the System will not route the order to the locking or crossing market
center. SEEK orders will not be eligible for routing until the next time the option series
is subject to a new opening or reopening.

(B) and (C) No Change

(b) —(g) No Change
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