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EXHIBIT 5 
 

Deleted text is [bracketed].  New text is underlined. 
 
The NASDAQ Stock Market Rules 
 

* * * * * 
5910. The Nasdaq Global Market 
 
(a) No change. 
 
(b) Additional Shares  
 

(1) [The issuer of each class of security that is a domestic issue which is listed on 
the Nasdaq Global Market]Each Company, other than a Company that is a 
Foreign Private Issuer described in paragraph (b)(2), shall pay to Nasdaq a fee in 
connection with the issuance of additional shares in the amount of $5,000 or $.01 
per additional share, whichever is higher, up to an annual maximum of $65,000 
per Company. There shall be no fee, however, for issuances of up to 49,999 
additional shares per quarter. 
 
(2) [The issuer of each class of securities that is a non-U.S. issue that is listed on 
the Nasdaq Global Market]Each Company that is a Foreign Private issuer at the 
beginning of a fiscal year shall pay to Nasdaq [a]an annual fee of $7,500 in 
connection with the issuance of additional shares, or in the case of ADRs, the 
issuance of additional shares underlying the ADRs, during the fiscal year. [The 
fee in connection with additional shares shall be $5,000 for any amount of 
additional shares listed on an annual basis. This fee will be assessed annually 
based on the Company's total shares outstanding as reported on its periodic 
reports filed with the SEC.] There shall be no fee, however, for issuances of up to 
49,999 additional shares per year. 
 
(3)  The fee will be calculated and assessed quarterly (annually in the case of a 
Foreign Private Issuer) based on the Company's total shares outstanding as 
reported on its periodic reports filed with the SEC. In the event that a Company 
does not timely file a required periodic report with the SEC, the Company must 
instead provide Nasdaq with the change in its total shares outstanding and the fee 
will be calculated based on that change. When the Company files its delinquent 
periodic report, Nasdaq will reconcile the change in shares reported on the 
periodic report with the number previously provided to Nasdaq and, if necessary, 
adjust the Company's bill. 
 
(4) – (6) No change. 
 

(c) – (f) No change. 
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5920. The Nasdaq Capital Market 
 
(a) No change. 
 
(b) Additional Shares  

 
(1) [The issuer of each class of security that is a domestic issue which is listed on 
The Nasdaq Capital Market]Each Company, other than a Company that is a 
Foreign Private Issuer described in paragraph (b)(2), shall pay to Nasdaq a fee in 
connection with the issuance of additional shares in the amount of $5,000 or $.01 
per additional share, whichever is higher, up to an annual maximum of $65,000 
per Company. There shall be no fee, however, for issuances of up to 49,999 
additional shares per quarter. 
 
(2) [The issuer of each class of securities that is a non-U.S. issue that is listed on 
the Nasdaq Capital Market]Each Company that is a Foreign Private Issuer at the 
beginning of a fiscal year shall pay to Nasdaq [a]an annual fee of $7,500 in 
connection with the issuance of additional shares, or in the case of ADRs, the 
issuance of additional shares underlying the ADRs, during the fiscal year. [The 
fee in connection with additional shares shall be $5,000 for any amount of 
additional shares listed on an annual basis. This fee will be assessed annually 
based on the issuer's total shares outstanding as reported on its periodic reports 
filed with the SEC.]  There shall be no fee, however, for issuances of up to 49,999 
additional shares per year. 
 
(3) The fee will be calculated and assessed quarterly (annually in the case of a 
Foreign Private Issuer) based on the Company's total shares outstanding as 
reported on its periodic reports filed with the SEC. In the event that a Company 
does not timely file a required periodic report with the SEC, the Company must 
instead provide Nasdaq with the change in its total shares outstanding and the fee 
will be calculated based on that change. When the Company files its delinquent 
periodic report, Nasdaq will reconcile the change in shares reported on the 
periodic report with the number previously provided to Nasdaq and, if necessary, 
adjust the Company's bill. 
 
(4) – (6) No change. 

 
(c) – (e) No change. 


