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EXHIBIT 5
The text of the proposed rule change is below. Deletions are bracketed.
4630. Trading in Commodity-Related Securities
(@) - (d) No change.

(e) Market Maker Accounts. A member acting as a registered market maker in a
Commodity-Related Security must file with Nasdag Regulation in a manner prescribed
by Nasdaqg Regulation and keep current a list identifying all accounts for trading in
commodities, futures contracts, options on futures contracts, forward contracts,
commodity swaps, or other related derivatives underlying such Commodity- Related
Security, in which the market maker holds an interest, over which it may exercise
investment discretion, or in which it shares in the profits and losses. No market maker
shall trade in, or exercise investment discretion with respect to, such underlying
commodities, futures contracts, options on futures contracts, forward contracts,
commodity swaps, or other related derivatives, in an account in which a market maker,
directly or indirectly, controls trading activities, or has an interest in the profits or losses
thereof, that has not been reported as required by this Rule. [A member acting as a
registered market maker in a Commodity-Related Security shall not act or register as a
market maker in any commaodities, futures contracts, options on futures contracts,
forward contracts, commodity swaps, or other related derivatives underlying such
Commodity-Related Security.]

(F) — (h) No change.



