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Exhibit 5

New text is underlined; deleted text is in brackets.
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Chapter IV Securities Traded on NOM
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Sec. 3 Criteria for Underlying Securities
(@) — (k) No Change
() Index-Linked Securities

i. Securities deemed appropriate for options trading shall include shares or other securities
("Equity Index-Linked Securities," "Commaodity-Linked Securities," "Currency-Linked
Securities,” "Fixed Income Index-Linked Securities,” "Futures-Linked Securities," and
"Multifactor Index-Linked Securities," collectively known as "Index- Linked Securities") that are
principally traded on a national securities exchange and an "NMS Stock" (as defined in Rule 600
of Regulation NMS under the Securities Exchange Act of 1934), and represent ownership of a
security that provides for the payment at maturity, as described below:

(1) Equity Index-Linked Securities are securities that provide for the payment at maturity of a
cash amount based on the performance or the leveraged (multiple or inverse) performance of an
underlying index or indexes of equity securities ("Equity Reference Asset");

(2) Commodity-Linked Securities are securities that provide for the payment at maturity of a
cash amount based on the performance or the leveraged (multiple or inverse) performance of one
or more physical commodities or commodity futures, options on commodities, or other
commodity derivatives or Commodity-Based Trust Shares or a basket or index of any of the
foregoing ("Commodity Reference Asset™);

(3) Currency-Linked Securities are securities that provide for the payment at maturity of a cash
amount based on the performance or the leveraged (multiple or inverse) performance of one or
more currencies, or options on currencies or currency futures or other currency derivatives or
Currency Trust Shares (as defined in this Section 3(i)), or a basket or index of any of the
foregoing ("Currency Reference Asset");

(4) Fixed Income Index-Linked Securities are securities that provide for the payment at maturity
of a cash amount based on the performance or the leveraged (multiple or inverse) performance of
one or more notes, bonds, debentures or evidence of indebtedness that include, but are not
limited to, U.S. Department of Treasury securities ("Treasury Securities"), government-
sponsored entity securities ("GSE Securities™), municipal securities, trust preferred securities,
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supranational debt and debt of a foreign country or a subdivision thereof or a basket or index of
any of the foregoing ("Fixed Income Reference Asset");

(5) Futures-Linked Securities are securities that provide for the payment at maturity of a cash
amount based on the performance or the leveraged (multiple or inverse) performance of an index
or indexes of futures contracts or options or derivatives on futures contracts [(a) futures on
Treasury Securities, GSE Securities, supranational debt and debt of a foreign country or a
subdivision thereof, or options or other derivatives on any of the foregoing; or (b) interest rate
futures or options or derivatives on the foregoing in this subparagraph (b)] ("Futures Reference
Asset™); and

(6) Multifactor Index-Linked Securities are securities that provide for the payment at maturity of
a cash amount based on the performance or the leveraged (multiple or inverse) performance of
any combination of two or more Equity Reference Assets, Commodity Reference Assets,
Currency Reference Assets, Fixed Income Reference Assets, or Futures Reference Assets
("Multifactor Reference Asset");

ii. For purposes of paragraph (I) of this Section 3, Equity Reference Assets, Commaodity
Reference Asset, Currency Reference Assets, Fixed Income Reference Assets, Futures Reference
Assets together with Multifactor Reference Assets, collectively will be referred to as "Reference
Assets."

iii. (1) The Index-Linked Securities must meet the criteria and guidelines for underlying
securities set forth in subsection (b) of this Section 3; or

(2) the Index-Linked Securities must be redeemable at the option of the holder at least on a
weekly basis through the issuer at a price related to the applicable underlying Reference Asset. In
addition, the issuing company is obligated to issue or repurchase the securities in aggregation
units for cash, or cash equivalents, satisfactory to the issuer of Index-Linked Securities which
underlie the option as described in the Index-Linked Securities prospectus.

iv. Nasdaq will implement surveillance procedures for options on Index-Linked Securities,
including adequate comprehensive surveillance sharing agreements with markets trading in non-
U.S. components, as applicable.

(m) No Change
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