EXHIBIT 5

Rule G-11: Primary Offering Practices
(a) — (e) No change.

(f) Communications Relating to Issuer Requirements, Priority Provisions and Order Period.
Prior to the first offer of any securities by a syndicate, the senior syndicate manager shall furnish
in writing to the other members of the syndicate and to members of the selling group, if any, for
compliance therewith by all parties in sales or distribution of the new issue, (i) a written
statement of all terms and conditions required by the issuer, (ii) a written statement of all of the
issuer’s retail order period requirements, if any, (iii) the priority provisions, (iv) the procedure, if
any, by which such priority provisions may be changed, (v) if the senior syndicate manager or
managers are to be permitted on a case-by-case basis to allocate securities in a manner other than
in accordance with the priority provisions, the fact that they are to be permitted to do so, (vi) if
there is to be an order period, whether orders may be confirmed prior to the end of the order
period, and (vii) all pricing information. Any change in the priority provisions or pricing
information shall be promptly furnished in writing by the senior syndicate manager to the other
members of the syndicate and the selling group, if any. Syndicate and selling group

members shall promptly furnish in writing the information described in this section to others,
upon request. If the senior syndicate manager, rather than the issuer, prepares the written
statement of all terms and conditions required by the issuer, such statement shall be provided to
the issuer for its approval. An underwriter shall promptly furnish in writing to any other broker,
dealer, or municipal securities dealer with which such underwriter has an arrangement to market
municipal securities that includes the issuer’s new issue, all of the information provided to it
from the senior syndicate manager as required by this section.

(g) Net Designations, Group Net Sales Credits, [and]Allocations of Securities_and Free-to-Trade
Communications. The senior syndicate manager shall:

(1) No change.

(i1) notify all members of the syndicate and selling group members, at the same time, via
an industry-accepted electronic method of communication, that the issue is free to trade.

([11]1ii) within two business days following the date of sale, disclose to the other members
of the syndicate and the issuer, in writing, a summary, by priority category, of all
allocations of securities which are accorded priority over members' take-down orders,
indicating the aggregate par value, maturity date and price of each maturity so allocated,
including any allocation to an order confirmed at a price other than the original list price.
The summary shall include allocations of securities to orders submitted through the end
of the order period or, if the syndicate does not have an order period, through the first
business day following the date of sale;

([1ii]iv) disclose, in writing, to each member of the syndicate and the issuer all available
information on net designations paid to any syndicate and non-syndicate members_or any
group net sales credits (including the identity of each person submitting a group order)




paid to any syndicate members expressed in total dollar amounts within 10 business days
following the date of sale and all information about net designations paid to syndicate and
non-syndicate members or any group net sales credits (including the identity of each
person submitting a group order) paid to any syndicate members expressed in total dollar
amounts with the sending of the net designation and group net sales credit checks
pursuant to section (j) below; except this paragraph shall not apply to the senior syndicate
manager of a qualified note syndicate as defined in subsection (a)(ix) above; and

([iv]v) disclose to the members of the syndicate, in writing, the amount of any portion of
the take-down directed to each member by the issuer. Such disclosure is to be made by
the later of 15 business days following the date of sale or three business days following
receipt by the senior syndicate manager of notification of such set asides of the take-
down.

(h) Disclosure of Syndicate Expenses and Other Information. At or before the final settlement of
a syndicate account, the senior syndicate manager shall furnish to the other members of the
syndicate:

(1) No change.
(i1) a summary statement showing:

(A) the identity of each related account submitting an order to which securities
have been allocated as well as the aggregate par value and maturity date of each
maturity so allocated; and

[(B) the identity of each person submitting a group order to which securities have
been allocated as well as the aggregate par value and maturity date of each
maturity so allocated except that this subparagraph shall not apply to the senior
syndicate manager of a qualified note syndicate as defined in subsection (a)(ix)
above; and]

([C]B) the aggregate par values and prices (expressed in terms of dollar prices or
yields) of all securities sold from the syndicate account. This subparagraph shall
not apply to a qualified note syndicate as defined in subsection (a)(ix) above.

(1) No change.

(j) Payments of Designations_and Group Net Sales Credits. All syndicate or similar account
members shall submit the allocations of their designations according to the rules of the syndicate
or similar account to the syndicate or account manager within two business days following the
date the issuer delivers the securities to the syndicate. Any credit designated by a customer or
any group net sales credits in connection with the purchase of securities as due to a member of a
syndicate or similar account shall be distributed to such member by the broker, dealer or
municipal securities dealer handling such order within 10 calendar days following the date the
issuer delivers the securities to the syndicate.




(k) Retail Order Period Representations and Required Disclosures. [From the end of the retail
order period but no later than]No later than the Time of Formal Award (as defined in Rule G-
34(a)(i1)(C)(1)(a)), each broker, dealer, or municipal securities dealer that submits an order
during a retail order period to the senior syndicate manager or sole underwriter, as applicable,
shall provide, in writing, which may be electronic (including, but not limited to, an electronic
order entry system), the following information relating to each order designated as retail
submitted during a retail order period:

(1) - (v) No change.

(1) No change.

Rule G-32: Disclosures in Connection with Primary Offerings

(a) No change.
(b) Underwriter Submissions to EMMA.
(1) No change.

(i1) Advance Refunding Documents. If a primary offering advance refunds outstanding
municipal securities and an advance refunding document is prepared, each underwriter in such
offering [shall,]is required to provide access to such information by all market participants at the
same time by submitting, no later than five business days after the closing date[, submit]:

(A) — (B) No change.
(ii1) — (vi) No change.

[(c) Preparation of Official Statements By Financial Advisors. A broker, dealer or municipal
securities dealer that, acting as financial advisor, prepares an official statement on behalf of an
issuer with respect to a primary offering of municipal securities shall make the official statement
available to the managing underwriter or sole underwriter in a designated electronic format
promptly after the issuer approves its distribution. ]

([d]c) No change.



