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EXHIBIT 5 

New text is underlined; 
Deleted text is in [brackets] 
 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC 

***** 

Rule 503. Openings on the Exchange 
 
(a) – (g)  No change 

 
Interpretations and Policies: 

.01  It shall not be considered a violation of Rule 503(e)(5) if the Primary Lead Market Maker 
assigned in a particular equity option class has not submitted valid width quotes in any series of 
such class within one minute following the dissemination of a quote or trade by the market for 
the underlying security if the affected series of such class have opened for trading within such 
one minute period, unless the Primary Lead Market Maker demonstrates a pattern or practice of 
not submitting valid width quotes within one minute following the dissemination of a quote or 
trade by the market for the underlying security, irrespective of whether the series have opened 
for trading. 

***** 

Rule 603. Obligations of Market Makers 
 
(a) – (d)  No change 

 
Interpretations and Policies: 

.01  It shall not be considered a violation of Rule 603(c) if the Primary Lead Market Maker 
assigned in a particular equity option class has not submitted valid width quotes in any series of 
such class within one minute following the dissemination of a quote or trade by the market for 
the underlying security if the affected series of such class have opened for trading within such 
one minute period, unless the Primary Lead Market Maker demonstrates a pattern or practice of 
not submitting valid width quotes within one minute following the dissemination of a quote or 
trade by the market for the underlying security, irrespective of whether the series have opened 
for trading. 

 

***** 
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