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EXHIBIT 5 
New text is underlined; 
Deleted text is in [brackets] 

 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC Rules  

 

***** 

 

Rule 519.  MIAX Order Monitor 

(a)  No change. 

(b) Order Size Protections . The System will prevent certain orders from executing or being 

placed on the Book if the size of the order exceeds the order size protection designated by the 
Member. Members may designate or disable the order size protection on a firm wide basis.  If 
the maximum size of orders is not designated by the Member, the Exchange will set a maximum 
size of orders on behalf of the Member by default. The default maximum size of orders will be 
determined by the Exchange and announced to Members through a Regulatory Circular. 

(c) Open Order Protection.  The System will reject any orders that exceed the maximum 

number of open orders held in the System on behalf of a particular Member, as designated by the 
Member.  Members may designate or disable the open order protection on a firm wide basis.  If 
the maximum number of open orders is not designated by the Member, the Exchange will set a 
maximum number of open orders on behalf of the Member by default.  The default maximum 

number of open orders will be determined by the Exchange and announced to Members through 
a Regulatory Circular. 

(d) Open Contract Protection.  The System will reject any orders that exceed the maximum 
number of open contracts represented by orders held in the System on behalf of a particular 
Member, as designated by the Member.  Members may designate or disable the open contract 
protection on a firm wide basis. If the maximum number of open contracts is not designated by 

the Member, the Exchange will set a maximum number of open contracts on behalf of the 
Member by default.  The default maximum number of open contracts will be determined by the 
Exchange and announced to Members through a Regulatory Circular. 

Interpretations and Policies: 

 
No change. 
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