SR-ISE-2014-16
March 6, 2014
Page 14 of 14

Exhibit 5 - Text of the Proposed Rule Change
Underlining indicates additions; [Brackets] indicate deletion

* * *

IX. Legal & Regulatory
A. No change.
B. Administrative

DTR Approval - $500 per Trader (one time).*
Pg2 — U4 for Non-Registered Persons - $100 per Individual (one time).

* This fee is waived for DTRs of affiliated CMMs that are already registered as DTRs under the affiliated entity.

C.-E. Nochange.



