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Exhibit 5 
Text of the Proposed Rule Change 
Underlining indicates additions; [brackets] indicate deletions. 
 

* * * 

Rule 805. Market Maker Orders 

(a) Options Classes to Which Appointed. Market makers may not place 
principal orders to buy or sell options in the options classes to which they are appointed 
under Rule 802, other than opening only orders, immediate-or-cancel orders, market 
orders, fill-or-kill orders, complex orders, block-size orders executed through the Block 
Order Mechanism pursuant to Rule 716(c), and non-displayed penny orders (in securities 
designated by the Exchange pursuant to Rule 715(b)(4)).  Competitive Market Makers 
shall comply with the provisions of Rule 804(e)(2)(iii) upon the entry of such orders if 
they were not previously quoting in the series. 

(b) No Change.  

* * * 

 


