
Exhibit 5 
Text of the Proposed Rule Change 
Underlining indicates additions; [brackets] indicate deletions. 

 

Rule 604. Continuing Education for Registered Persons 

(a) Regulatory Element.  No Member shall permit any registered person to 
continue to, and no registered person shall continue to, perform duties as a registered person, 
unless such person has complied with the continuing education requirements of this paragraph 
(a).  Each registered person shall complete the Regulatory Element of the continuing education 
program on the occurrence of their second registration anniversary date and every three years 
thereafter or as otherwise prescribed by the Exchange.  On each occasion, the Regulatory 
Element must be completed within 120 days after the person’s registration anniversary date.  A 
person’s initial registration date shall establish the cycle of anniversary dates for purposes of this 
Rule.  The content of the Regulatory Element of the program shall be determined by the 
Exchange for each registration category of persons subject to the Rule. 

(1) – (2) No Change. 

(3) Required Programs.  For purposes of this Rule, the Exchange offers the 
following Regulatory Elements for Exchange registered persons: the S201 Supervisor 
Program for registered principals and supervisors; the S501 Series 56 Proprietary Trader 
Continuing Education Program for Series 56 registered persons, and the S101 General 
Program for Series 7 and all other registered persons. 

 
(b) No Change. 
  
(c) Firm Element. 

(1) Persons Subject to the Firm Element.  The requirements of paragraph 
(b) of this Rule shall apply to any registered person who has a Series 56 registration 
or direct contact with customers in the conduct of the Member’s securities sales, 
trading or investment banking activities, and to the immediate supervisors of such 
persons (collectively “covered registered persons”). 

(2) – (3) No Change. 

 

* * *



Schedule of Fees 
IX. Legal & Regulatory 

 
A. – D. No Change 

 
E.  FINRA Web CRD Fees  
 
These fees are collected and retained by FINRA via the Web CRD registration system for the registration of associated persons of 
member organizations of the Exchange that are not FINRA members. 
 
General Registration Fees:  
 
$100 – For each initial Form U4 filed for the registration of a representative or principal.  
 
$110 – For the additional processing of each initial or amended Form U4, Form U5 or Form BD that includes the initial reporting, 
amendment or certification of one of more disclosure events or proceedings.  
 
$45 – FINRA Annual System Processing Fee Assessed only during Renewals.  
 
Fingerprint Processing Fees:  
$29.50 – Initial Submission (Electronic)  
$44.50 – Initial Submission (Paper)  
$15.00 – Second Submission (Electronic)  
$30.00 – Second Submission (Paper)  
$29.50 – Third Submission (Electronic)  
$44.50 – Third Submission (Paper)  
$30.00 – FINRA Processing Fee for Fingerprint Results Submitted by Self-Regulatory Organizations other than FINRA. 

 
Continuing Education Fee:  
$60 – S501.  Assessed to each individual who is soley registered as a Proprietary Trader required to complete the Regulatory 
Element of the Continuing Education Requirements pursuant to ISE Rule 604.  
 

* * * 


