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Text of proposed rule change 

Deletions are in [brackets]; additions are underlined 
 

* * * * * 

Rule 622.  Transfer of Accounts 

(a) No change. 

(b) (1) Upon receipt from the customer of a signed broker-to-broker 
transfer instruction to receive such customer’s securities account, the Receiving Member 
will immediately submit such instruction to the Carrying Member.  The Carrying 
Member must, within [five (5)]one (1) business day[s] following receipt of such 
instruction, (i) validate and return the transfer instruction (with an attachment reflecting 
all positions and money balances as shown on its books) to the Receiving Member, or (ii) 
take exception to the transfer instruction for reasons other than securities positions or 
money balance discrepancies and advise the Receiving Member of the exception taken.  
The time frame(s) set forth in this paragraph will change, as determined from time-to-
time in any publication, relating to the ACATS facility, by the National Securities 
Clearing Corporation (NSCC). 

(2) No change. 

(3) No change. 

(c) - (h) No change.  

* * * * * 


