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Nominated Bank A ccount. Margin payments are combined with all other amounts due and
payable pursuantto the Rules and discussed further in this section.

(c) Payments will be executed as an intra-APS-bank, between accounts, book transfer from the
relevant Nominated Bank Account to a Clearing House A ccountat the same A pproved Financial
Institution. Payment into Clearing Members’ Nominated Bank Accounts will generally take
place through a similar book transfer. However, if insufficient funds are available within the
relevant Clearing House A ccount at that Approved Financial Institution, the remaining balance
may be transferred froma Clearing House Account at another Approved Financial Institution
or Institutions.

(d) In ECS, Clearing Members have the ability tosetstanding instructions to return all funds above
applicable Margin requirements or abovea threshold (ifhigher). Such standing instructions can
only be set forcashcollateral. For currencies which canbe used only for Variation Marginand
settlement payments, credits are automatically returned to the Clearing Member's account
regardless ofany standing instructions to the contrary.

(e) If a Clearing Member has not established standing instructions in ECS, it may manage its cash
accounts by giving manual instructions. An increase in cash positions through ECS will result
in a direct debit from the relevant Nominated Bank Account of'the Clearing Member. A
reduction in cash positions will result in a payment from a Clearing House A ccount to one of
the Clearing Member’s Nominated Bank A ccounts. ECS does not permit requested reductions
or standing instructions to result in a Clearing Memberholding any positions below applicable
Margin and Guaranty Fund Contribution requirements.

All cash instructions shouldbe instructed before:

Currency Instruction deadline
GBP Same day 10.00 a.m.
EUR Same day 10.00 a.m.
USD Same day 11:45 a.m. (Eastern time)
(f) No withdrawal will be possible afterthese deadlines. Clearing Members are able to enter cash

deposits for value next day. These requests need to be entered and approved by Clearing
Members priorto end ofday, butwill only be accepted by the Clearing House on the following
morning. Following acceptance by the Clearing House, the changes will take effect
immediately. The Clearing House may require any Clearing Memberto reduce excess cash on
account with the Clearing House or may specify that excess cash on account above a certain
threshold does not receive interest.

(2) Overnight payments must be made to the Clearing House at or before 09:00 on the morning
following a call. 4d hocpayments must bemade within onehour ofan instructionbeing issued
by the Clearing House through ECS. In relation to overnight pending transactions, any
withdrawals or deposits instructed after the relevant deadline will be rejected by ECS.

(h) The Clearing House will not provide Clearing Members with any specific notifications or
confirmations after the execution ofa cash movement. Clearing Members may instead find
details of all instructions in daily and other reports available through the ECS graphical user
interface (“GUI”’). After execution, the status of an instruction within ECS will change from
‘pending’ to ‘processed’.
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