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EXHIBIT 5

Below is the text of the proposed rule change. Proposed new language appears
underlined; proposed deletions appear in brackets.

* k* Kk k%

7000. CLEARING, TRANSACTION AND ORDER DATA REQUIREMENTS,
AND FACILITY CHARGES

* Kk Kk k%

7700. CHARGES FOR OTC REPORTING FACILITY, OTC BULLETIN BOARD
AND TRADE REPORTING AND COMPLIANCE ENGINE SERVICES

* ok K kK
7730. Trade Reporting and Compliance Engine (TRACE)

(@) through (b) No Change.

(c) Market Data Fees

Real-Time TRACE transaction data disseminated by FINRA comprises the
following databases (“Data Set(s)”): corporate bonds (“Corporate Bond Data Set”),
Agency Debt Securities (“Agency Data Set”), Securitized Products (“SP Data Set”), and
transactions in TRACE-Eligible Securities effected pursuant to Securities Act Rule 144A
(“Rule 144A transactions”) (“Rule 144A Data Set”). Market data fees are charged for
each Data Set. Professionals and Non-Professionals may subscribe to receive one or
more Data Sets of Real-Time TRACE transaction data disseminated by FINRA in one or
more of the following ways for the charges specified, as applicable. Members, vendors
and other redistributors shall be required to execute appropriate agreements with FINRA.

(1) Professional Fees

Professionals may subscribe for the following:
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(A) Professional Real-Time Data Display Fee

(i) Professional Real-Time Data Display Fee of $60 per

month, per display application per Data Set of Real-Time TRACE
transaction data, except as may be subject to a waiver set forth
below, or a flat fee of $7,500 per month per Data Set entitling
Professionals to make unlimited internal use of such Data Set(s) of
Real-Time TRACE transaction data on any number of display
applications.

[()](ii) [During a pilot program that expires on November
7, 2014, if] If a member, vendor or other redistributor offers a
Professional a free trial of a data product that includes Real-Time
TRACE transaction data, FINRA will waive the Professional Real-
Time Data Display Fee of $60 per month, per display application
per Data Set, for not longer than one month (i.e., a period not
longer than 31 days), concurrently with the free trial. Not more
than four Professionals associated with, employed by, or otherwise
affiliated with a member, employer or other person may receive
the FINRA fee waiver during the free trial. After FINRA has
waived the fee in connection with a free trial offered by a member,
vendor or other redistributor, a Professional and the member,
employer, or other person whom the Professional is associated

with, employed by or otherwise affiliated with may not use the
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waiver again for that member, vendor or other distributor until 12
months has lapsed from the last day of the prior waiver.
(B) through (D) No Change.

(2) No Change.

(d) through (g) No Change.
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