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EXHIBIT 5

Exhibit 5 shows the text of the proposed rule change. Proposed new language is underlined;
proposed deletions are in brackets.
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4500. BOOKS, RECORDS AND REPORTS
e
4512. Customer Account Information
(a) Each member shall maintain the following information:
(1) through (2) No Change.

(3) for discretionary accounts maintained by a member, in addition to compliance

with subparagraph (1) and, to the extent applicable, subparagraph (2) above, and NASD
Rule 2510(b), the member shall maintain a record of the dated, [manual] signature of
each named, [natural] associated person of the member authorized to exercise discretion
in the account. This recordkeeping requirement shall not apply to investment discretion
granted by a customer as to the price at which or the time to execute an order given by a
customer for the purchase or sale of a definite dollar amount or quantity of a specified
security. Nothing in this Rule shall be construed as allowing members to maintain
discretionary accounts or exercise discretion in such accounts except to the extent
permitted under the federal securities laws.
(b) through (c) No Change.

e ¢ e Supplementary Material: --------------

.01 through .06 No Change.
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