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EXHIBIT §

Below is the text of the proposed rule change. Proposed new language is underlined,
proposed deletions are in brackets.

* %k % %
6000. QUOTATION, ORDER, AND TRANSACTION REPORTING FACILITIES
6100. QUOTING AND TRADING IN NMS STOCKS
6110. Trading Otherwise than on an Exchange

(a) No Change.

(b) Trading Information for OTC Transactions in NMS Stocks Executed Outside
of Alternative Trading Systems

(1) FINRA will publish on its public web site the Trading Information for
each member with the trade reporting obligation under Rules 6282(b), 6380A(b)
and 6380B(b) on the following timeframes:
(A) no earlier than two weeks following the end of the Trading

Information week, aggregate weekly Trading Information regarding NMS

stocks in Tier 1 of the NMS Plan to Address Extraordinary Market
Volatility;
(B) no earlier than four weeks following the end of the Trading

Information week, aggregate weekly Trading Information regarding NMS

stocks that are subject to FINRA trade reporting requirements and are not

in Tier 1 of the NMS Plan to Address Extraordinary Market Volatility; and
(C) No Change.

(2) Published Trading Information will be presented on FINRA's web site

as follows:


http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4356
http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4316
http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4368
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(A) No Change.

[(B) Trading Information will be aggregated for members that
have executed on average fewer than 200 transactions per day across all
NMS stocks during the applicable Trading Information period.]

([C]B) Trading Information by security will be aggregated for
members that have executed on average fewer than 200 transactions per
day in [an NMS stock] the security during the applicable Trading
Information period.

(3) FINRA will publish on its public web site monthly aggregate block

trading statistics, with elements to be determined from time to time by FINRA in

its discretion as stated in a Regulatory Notice or other equivalent publication, for

each member with the trade reporting obligation under Rules 6282(b), 6380A(b)

and 6380B(b). For each member, such block trading statistics shall be aggregated

for all MPIDs used by the member (excluding, if applicable, any MPIDs used by

the member for reporting trades executed in its alternative trading system), be

agoregated across all NMS stocks. be for a minimum time period of one month of

trading, and be published no earlier than one month following the end of the

month for which trading was aggregated.

(3) renumbered as (4)
(c¢) No Change.
koskosk ok ok
6600. OTC REPORTING FACILITY

6610. General


http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4356
http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4316
http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4368
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(a) No Change.
(b) Trading Information for OTC Transactions in OTC Equity Securities
Executed Outside of Alternative Trading Systems
(1) FINRA will publish on its public web site the Trading Information for
each member with the trade reporting obligation under Rule 6622(b) on the
following timeframes:
(A) no earlier than four weeks following the end of the Trading

Information week, aggregate weekly Trading Information for OTC Equity

Securities; and

(B) No Change.

(2) Published Trading Information will be presented on FINRA's web site
as follows:

(A) No Change.

[(B) Trading Information will be aggregated for members that
have executed on average fewer than 200 transactions per day across all
OTC Equity Securities during the applicable Trading Information period.]

([C]B) Trading Information by security will be aggregated for
members that have executed on average fewer than 200 transactions per
day in [an OTC Equity Security] the security during the applicable
Trading Information period.

(3) For purposes of this paragraph (b), “Trading Information” includes:

(A) through (B) No Change.


http://finra.complinet.com/en/display/display.html?rbid=2403&element_id=4410
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“Trading Information” for purposes of this paragraph (b) shall not include any
ATS Trading Information, as that term is defined in paragraph (c)([3]2).

(¢) Trading Information for OTC Transactions in OTC Equity Securities
Executed on Alternative Trading Systems

(1) FINRA will publish on its public web site the aggregate weekly ATS

Trading Information for each alternative trading system with the trade reporting

obligation under Rules 6622(b) no earlier than four weeks following the end of

the ATS Trading Information week([,]

(2) No Change.
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