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EXHIBIT 5 

Below is the text of the proposed rule change.  Proposed new language is underlined; 
proposed deletions are in brackets. 

* * * * * 

7000.  CLEARING, TRANSACTION AND ORDER DATA REQUIREMENTS, 

AND FACILITY CHARGES 

* * * * * 

7600.  DATA PRODUCTS AND CHARGES FOR TRADE REPORTING 

FACILITY SERVICES 

7600A.  DATA PRODUCTS AND CHARGES FOR FINRA/NASDAQ TRADE 

REPORTING FACILITY SERVICES 

* * * * * 

7620A.  FINRA/Nasdaq Trade Reporting Facility Reporting Fees 

The following charges shall be paid by participants and, in certain instances, Retail 

Participants for use of the FINRA/Nasdaq Trade Reporting Facility.  In the case of trades 

where the same market participant is on both sides of a trade report, applicable fees 

assessed on a "per side" basis will be assessed once, rather than twice, and the market 

participant will be assessed applicable Trade Report Fees as the Executing Party side 

only.  For avoidance of doubt, if a market participant reports trades to both the 

FINRA/Nasdaq Trade Reporting Facility Carteret and the FINRA/Nasdaq Trade 

Reporting Facility Chicago during a given month, then the participant's aggregate 

reporting volume on both FINRA/Nasdaq Trade Reporting Facilities will be considered 

for the purpose of determining whether and to what extent the following charges or caps 

apply to the participant during that month. 
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I.  Participation Fee 

$[3]450 per month per participant* 

$0 per month for Retail Participants 

* A participant will be charged only one Participation Fee regardless of whether it 

participates in one or both FINRA/Nasdaq Trade Reporting Facilities. 

II. – III.  No Change. 

IV.  Other Fees (Not Applicable to Retail Participants): 

Clearing report to 

transfer a transaction fee 

charged by one member 

to another member 

pursuant to Rule 

7230A(h) 

$0.03/side 

[Late Report—T+N] [$0.288/trade (charged to the Executing Party)] 

Query $0.50/query 

[Corrective Transaction 

Charge] 

[$0.25/Cancel, Error, Inhibit, or Kill paid by reporting side; 

$0.25/Break, Decline transaction, paid by each party] 

• • • Supplementary Material: ------------------ 

.01 through .03  No Change. 

* * * * * 


	EXHIBIT 5
	* * * * *
	7000.  CLEARING, TRANSACTION AND ORDER DATA REQUIREMENTS, AND FACILITY CHARGES
	* * * * *
	7600.  DATA PRODUCTS AND CHARGES FOR TRADE REPORTING FACILITY SERVICES
	7600A.  DATA PRODUCTS AND CHARGES FOR FINRA/NASDAQ TRADE REPORTING FACILITY SERVICES
	* * * * *
	7620A.  FINRA/Nasdaq Trade Reporting Facility Reporting Fees


