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EXHIBIT 5

Bold and underlined text indicates proposed added language

Bold-and-strikethrough-text indicates proposed deleted language

FIXED INCOME CLEARING CORPORATION

GOVERNMENT SECURITIES DIVISION RULEBOOK
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RULE 1 - DEFINITIONS

* % %

Sponsored GC Pre-Payment Assessment

The term “Sponsored GC Pre-Payment Assessment” means a $250,000 assessment
that shall be charged to a Sponsoring Member at the time the Sponsoring Member onboards
into_the Sponsored GC Service. Such assessment shall be credited by the Corporation
against the Sponsoring Member’s fees for use of the Sponsored GC Service until the earlier
of (i) the assessment being completely depleted and (ii) thirty-six (36) months after the
Sponsoring Member onboards into the Sponsored GC Service.

Sponsored GC Service

The term “Sponsored GC Service” means the service to be offered by the
Corporation, which has not yet been proposed for and would be subject to regulatory
approval, to clear tri-party repurchase agreement transactions between Sponsoring
Members and Sponsored Members, as shall be described in Rule 3A."

* % %

FEE STRUCTURE

* * %

VIl. SPONSORING MEMBERS

A Sponsoring Member shall be liable for fees and charges arising from Sponsored Member
Trades the data on which it, or its Sponsored Member(s), has submitted to the Corporation. A
Sponsoring Member shall also be subject to the minimum monthly fee set forth in Section V of
this Fee Structure; provided, that a Sponsoring Member Omnibus Account shall be considered a
single account for purposes of calculating such fee, regardless of the number of Sponsored
Members whose trading activity is conducted through such account. A Sponsoring Member shall
also be liable to the Corporation for the Sponsored GC Pre-Payment Assessment to the
extent it participates in the Sponsored GC Service. The Corporation’s books and records
shall reflect the Sponsored GC Pre-Payment Assessment as a credit to such Sponsoring
Member until expiration.

In addition, any Sponsoring Member that elects to be charged the Sponsored GC Pre-
Payment Assessment between November 2020 and February 2021 shall receive an additional
$25,000 credit toward its use of the Sponsored GC Service (the “Additional Sponsored GC

*

-~ The Sponsored GC Service shall be the subject of a subsequent rule filing with the SEC. The definition of
Sponsored GC Service shall be revised upon approval of the subsequent rule filing, and at that time this
footnote shall sunset.
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Credit”), which shall be credited by the Corporation against the Sponsoring Member’s fees
for use of the Sponsored GC Service until the earlier of (i) the Additional Sponsored GC
Assessment being completely depleted and (ii) thirty-six (36) months after the Sponsoring
Member onboards into the Sponsored GC Service. The Corporation’s books and records
shall reflect the Additional Sponsored GC Credit as a credit to such Sponsoring Member
until expiration.

To the extent the Corporation, in consultation with its Board of Directors, does not
implement the Sponsored GC Service, all previously collected Sponsored GC Pre-Payment
Assessments shall be returned to the contributing Sponsoring Members in full.*

In_addition, to the extent a Sponsoring Member elects to withdraw from the
Sponsored GC Service prior to the expiration of its Sponsored GC Pre-Payment Assessment,
it shall be entitled to a return of any unused portion of such Sponsored GC Pre-Payment
Assessment _from the Corporation; provided that, for the avoidance of doubt, such
Sponsoring Member shall be liable for the Sponsored GC Pre-Payment Assessment to the
extent that it ever elects to participate in the Sponsored GC Service in the future.

* * %

*  The Sponsored GC Service shall be the subject of a subsequent rule filing with the SEC. Section V11 of the
Fee Structure shall be revised to remove the referenced sentence upon approval of the subsequent rule
filing, and at that time this footnote shall sunset.




