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EXHIBIT 5

Bold and underlined text indicates proposed added language

Bold-and-strikethrough-text indicates proposed deleted language
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RULE 1
DEFINITIONS; GOVERNING LAW

[Changes to Rule 1, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not yet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule 1.]

Section 1. Unless the context requires otherwise, the terms defined in this Rule shall, for
all purposes of these Rules, have the meanings herein specified:

*x kx  %

Devaluation

The term “Devaluation” means a markdown of the Collateral Value of a Deposited
Security to a reduced amount or zero.

DTC Website

The term “DTC Website” means any URL (Uniform Resource Locator) designated
by the Corporation from time to time which may include DTCC’s website at
https://www.dtcc.com.

DTCC

The term “DTCC” means The Depository Trust & Clearing Corporation.

Eligible Security

The term “Eligible Security” means a Security described in the first paragraph of Section
1 of Rule 5.

* Kk %

Section 3. Unless the context otherwise requires, in these Rules (a) words using the
singular number include the plural number, (b) words of masculine gender include the feminine
gender, (c) words defined as nouns shall have their correlative meanings as adjectives or verbs and
words defined as verbs shall have their correlative meanings as adjectives or nouns, (d) the terms
“Rule” or “Section” refer to the specified Rule or Section of these Rules, (e) the terms “Chairman
of the Board”, “President”, “Secretary”, “Managing Director” and “Mice-PresidentExecutive
Director” refer to the Chairman of the Board, President, Secretary and any Managing Director or
VieePresidentExecutive Director of the Corporation, () any reference to a number of days shall
mean calendar days unless Business Days are specified and (g) any reference to notice shall mean
written notice unless another form of notice is specified.
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RULE 8

(RULE NUMBER RESERVED FOR FUTURE USE)
BELHWERIES OFNOHHCECAHONS AMONGPARHCHPANTSANDPLEDGEES

[Changes to Rule 8, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not yet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule 8.]
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RULE 19

NOTICE OF PROPOSED RULE CHANGES

[Changes to Rule 19, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not vet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule

19]

The Corporation shall immediatelypromptly notify all Participants,-and Pledgees and
reqistered clearing agencies of any proposal it has made to change or revise these Rules and of
any proposal it has made to add or repeal any Rule_or Procedure, and of the text or a brief
description of any such proposal_and its purpose and effect, by posting such proposal on the
DTC Website. Participants,-and Pledgees and reqgistered clearing agencies may submit to the
Corporation for its consideration their comments with respect to any such proposal, and such
comments shall be filed with the Corporation’s records and copies thereof shall be delivered to
the SEC.




Page 39 of 47

RULE 22

RIGHT TO CONTEST DECISIONS

[Changes to Rule 22, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not vet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule

22]

*x k*  %

Section 2. An Interested Person may request an opportunity to be heard by filing with the
Secretary of the Corporation, within five Business Days from the date on which the Corporation
informed it of an action or proposed action of the Corporation with respect to the Interested
Person (or such otherthe applicable time period specified by these Rules), a written request for
a hearing setting forth (a) the action or proposed action of the Corporation with respect to which
the hearing is requested, and (b) the name of the Interested Person and its representative who may
be contacted with respect to the hearing. Within seven Business Days after the Interested Person
files such written request with the Corporation, or three Business Days in the case of summary
action taken against the Interested Person pursuant to the Exchange Act, the Interested Person shall
submit to the Corporation a clear and concise written statement setting forth with particularity the
action or proposed action of the Corporation with respect to which the hearing is requested, the
basis for objection to such action and whether the Interested Person chooses to be represented by
counsel at the hearing. If the written statement contests the Corporation’s determination that the
Interested Person has violated a Rule or a Procedure, the statement must specifically admit or deny
each violation alleged and detail the reasons why the Rules or the Procedures alleged to have been
violated are being contested. Any alleged violation not specifically denied shall constitute an
admission to that violation. The Corporation may reject the statement if it fails to set forth a prima
facie basis for contesting the violation.

Section 5. A hearing requested in connection with any matter which is not deemed a
“Minor Rule Violation” as defined in Section 4 of this Rule, and any hearing requested in
connection with an appeal of the decision of the Minor Rule Violation Panel, shall be before three
members of a panel (a “Panel”) selecteddrawn by-the-Chairman-ofthe Board-from apeol{a
“Pool)—of Persons—employed—by—orpartners—of Participantsmembers of the Board of
Directors or their designees._The members of the PanelPersens-shall be appeoinrtedselected
members-ofthe Posl-by the Board-ef Directors-or-the Chairman of the Board.

Notwithstanding the above, the Panel shall not include any individual representing the
Interested Person against which the proposed action will be taken, nor any Person who had
responsibility for the action or proposed action of the Corporation as to which the hearing relates.

* Kk %
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RULE 23

BILLS RENDERED

[Changes to Rule 23, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not yet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule

23]

The Corporation shall render bills to Participants ir—the—manner—specified—in—the

Proeedures-for charges on account of services provided or fines imposed_and shall charge their
respective accounts with the amounts thereof on or before such date as determined by the
Corporation from time to time.
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RULE 27

PROCEDURES

[Changes to Rule 27, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not vet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule

271

The Board of Directors shall, pursuant to these Rules, prescribe from time to time
Procedures with respect to the business of the Corporation. The Board of Directors may by
resolution delegate to the Chairman of the Board, or any other BFC-officer_of the Corporation
referenced in such resolution, the power to prescribe Procedures. Each Participant, Pledgee and
the Corporation shall be bound by such Procedures and any amendment thereto in the same
manner as it is bound by the provisions of the By-Laws and these Rules.-Participants-and
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RULE 28

DELEGATION

[Changes to Rule 28, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not vet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule

28]

Where action by the Board of Directors is required by these Rules, the Corporation may
act, to the full extent permitted by law, by the Chairman of the Board, the President or any
Managing Director or \iee-PresidentExecutive Director, or by such other Person or Persons,
whether or not employed by the Corporation, as may be designated by the Board of Directors
from time to time.
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RULE 34

(RULE NUMBER RESERVED FOR FUTURE USE)
EB COLLATERALPOSHHONING

[Changes to Rule 34, as amended by File No. SR-DTC-2021-015, are available at
https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not yet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Rule

34]
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BY-LAWS
OF

THE DEPOSITORY TRUST COMPANY

*x k*  %

ARTICLE V

Rules

[Changes to Article V of the Bylaws, as amended by File No. SR-DTC-2021-015, are available
at https://www.dtcc.com/legal/sec-rule-filings. These changes were effective upon filing, but
have not yet been implemented. DTC will implement the proposed changes no earlier than
thirty (30) days after the date of filing, [insert date of filing of SR-DTC-2021-015], or such
shorter time as the Securities and Exchange Commission may designate. Upon the
implementation of these changes, this legend will automatically be removed from this Article V
of the Bylaws.]

The Board of Directors may prescribe, and from time to time amend, rules relating to and
regulating the business of the Corporation and the relationship of the Corporation with the persons
for whom it provides services and among such persons (the "Rules”). The Rules of the
Corporation, made in accordance with these By-Laws, shall have the same force and effect as
though a part hereof.

The Board of Directors of the Corporation_or_their_designee(s) shall have power to
interpret the Rules adopted pursuant to the provisions of this Article and any and all amendments
or changes therein and additions thereto and any such interpretation so made shall be final and
conclusive.




