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RULE 30

CANADIAN-LINK SERVICE

For convenience of reference, set forth below are terms defined in this Rule 30 and the
Section in which such terms are defined:

Defined Term Section
GADB-Funds (3}
Ganadian-Lirk-CAD-Money-Settlement Hayds)

; in I bi 12(6)

; inl | . 1h)E)
Canadian-Link Interface 5(a)

; inl bi 8(a)

; inl I ; 12(6)

; inl | bi 1206)
Canadian-Link Participants 1D (e)(1)
Canadian-Link Securities 1R (e)(8)
Canadian-Link Service 1(a)
Canadian-Link Transactions 1EHE)(5)
CDS 1(a)

CDS Business Day 11@&)7(a)
CDS Documents 2(a)

CDS Participants 12 (e)(2)
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I .. .
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Cross-Border Securities

Cross-Border Transactions

DTC Business Day

DTG GCanadian-SettlementBank

DTC Omnibus Account

DFC-Omnibus-Account CAD-NetDebit-Cap

~ Oranil ; ot ~ odi

~ Omnil : ol bi

DFCSettlementReecap
DFC-SettlementRecapFime
Full-Service Canadian-Link Security
Funds
atra-DTFC-CADFunds—Fransactions
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Intra-DTC Securities 1E3H(e)(7)
Intra-DTC Transactions 1E0y(e)(4)
Limited-Service Canadian-Link Security 4(a)
PaymentBefau-ConversionRate 16(c)
Payment-DefadltExchange Rate 16(a)

Rules and Procedures of CDS 2(a)
USb-Funds 1{hy{4)

Section 1. Overview of Canadian-Link Service.

In General

(@) Through a link between the Corporation and CDS Clearing and Depository Services
Inc. (“CDS”), the Corporation provides a service (the “Canadian-Link Service”) for:

5 the settlement of valued-transactions Free Deliveries {A} in Securities that
are Eligible Securities (as described in Section 1 of Rule 5) and Securities that

are not Eligible Securities {B)Y—in—Canadian—dellars—{C)—between

on-and-narticinan 0 N (13 0
AHRaPE Ppd B o B
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(b) The Corporation provides the Canadian-Link Service as a securities intermediary for
its Participants. All transactions in securities ane-transfers-offunds are subject to the Rules and
Procedures of the Corporation, including this Rule 30 and the Procedures adopted hereunder. In
the event of a conflict between the provisions of this Rule 30 and the Procedures adopted hereunder
and the provisions of any other Rules and Procedures of the Corporation, the provisions of this
Rule 30 and the Procedures adopted hereunder shall prevail. The Canadian-Link Service shall
constitute a Program for purposes of the Rules and Procedures of the Corporation.

Specific Transactions

(c) For the settlement of a Cross-Border GAB Securities Transaction between a Participant
of the Corporation and a participant of CDS:

(1) where a Participant of the Corporation is the seHer Deliverer of the
Securities, (A} the Securities are debited from the account of the seller
Delivererat the Corporation, credited to the account of the Corporation at
CDS and delivered against payment to the purehaser Receiver through the
facmtles of CDS—QB—}me%yse%ﬂement—be%mth&Gememﬂenand—GD%

(2) where a Participant of the Corporation is the purchaser Receiver of the

Securities, €A} the Securities are delivered agaist—payment to the
Corporation through the facilities of CDS, debited from the account of the

Corporation at CDS and credited to the account of the purehaser Receiver
at the Corporaﬂon—éB)—meney—se&ﬂemeM—bem;een—ﬂqe—Geremﬂen—and
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fe)(d) For the settlement of an }intra-DTC CAD SeeuritiesTransaction securities
transaction between a Participant of the Corporation and another Participant of the Corporation=
&  the Securities are debited from the account of the seHer Deliverer at the Corporation and
credited to the account of the purchaser Receiver at the Corporations;.

Certain Definitions

£h)(e) For purposes of this Rule 30:

(1) Participants of the Corporation that use the Canadian-Link Service are
referred to as “Canadian-Link Participants”;

(2) participants of CDS (other than the Corporation) are referred to as “CDS
Participants”;
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9)(3) Cross-Berderborder GAD  Seeurities—Fransactions  securities
transactions—Groess-Border USD—SecuritiesTransactions—and—Cross-
Border—CAD—Funds—TFransactions are referred to—rdividualy—er

collectivelyas-the contextmayrequire; as “Cross-Border Transactions”;

£0)(4)Intra-DTC GADB SeedritiesTransactions securities transactions and
trtra-DFC—CADFunds—Fransactions are referred to,—individually—er

ecolleetively-as-the-contextmayrequire; as “Intra-DTC Transactions”;

&35(5)Cross-Border Transactions and Intra-DTC Transactions are referred to,
individually or collectively as the context may require, as “Canadian-Link
Transactions”;

&2)(6)Securities that are the subject of Cross-Border GAD Seeurities
Transactions erGress-BerderUSB-SecuritiesFransactions are referred to,
individually or collectively as the context may require, as “Cross-Border
Securities™;

£3)(7) Securities that are the subject of Intra-DTC GAB-Seeurities Transactions
are referred to, individually or collectively as the context may require, as
“Intra-DTC Securities”; and

£43(8)Cross-Border Securities and Intra-DTC Securities are referred to,
individually or collectively as the context may require, as “Canadian-Link
Securities”;—aRd.
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Section 2. CDS Documents.

(@) The Corporation has entered into various agreements with CDS, and as a participant
of CDS has undertaken to abide by the rules, procedures and user guides of CDS (the “Rules and
Procedures of CDS”). Such agreements and the Rules and Procedures of CDS, as the same may
be amended or supplemented from time to time, are collectively referred to as the “CDS
Documents”. Notwithstanding anything else contained in this Rule 30 or otherwise in the Rules
and Procedures of the Corporation, the Corporation shall offer the Canadian-Link Service only for
so long as the Corporation continues to be a participant of CDS and there have been no changes in
the CDS Documents, or actions taken by CDS, which would, in the judgment of the Corporation,
prevent or impair the ability of the Corporation to offer the Canadian-Link Service or make it
impractical or onerous for the Corporation to do so.

(b) Each Canadian-Link Participant shall observe and comply with the CDS Documents
applicable to the Canadian-Link Service as if such Canadian-Link Participant were a CDS
Participant and a direct party to the CDS Documents. Each Canadian-Link Participant
acknowledges that the CDS Documents may include grants of security interests in and liens on
Cross-Border Securities and-GAB-Furds funds in which such Canadian-Link Participant may
have an interest, and that certain risk management controls, failure to settle procedures, loss
allocation rules and other terms and conditions of the CDS Documents may also affect such
interest. Each Canadian-Link Participant further acknowledges that, pursuant to the CDS
Documents, the Corporation must observe and comply with the CDS Documents applicable to the
Canadian-Link Service and that, in the event of a conflict between provisions of the CDS
Documents and provisions of the Rules and Procedures of the Corporation, the provisions of the
CDS Documents shall prevail. Accordingly, in no case shall the performance of the obligations of
the Corporation to CDS and CDS Participants under the CDS Documents be deemed to constitute
a default in the performance of the obligations of the Corporation to any Canadian-Link
Participants under the Rules and Procedures of the Corporation.

(c) The Corporation shall make copies of all CDS Documents that are not otherwise
publicly available on the website of CDS available to Canadian-Link Participants.

Section 3. Participants Eligible for Canadian-Link Service.

(@) Al Participants of the Corporation shall be eligible to become Canadian-Link
Participants and use the Canadian-Link Service; provided, however, that all Canadian-Link
Participants shall be subject to (i) the Rules and Procedures of the Corporation, including this Rule
30 and the Procedures adopted hereunder, (ii) the CDS Documents, (iii) the actions of the
Corporation as a participant of CDS in providing the Canadian-Link Service to Canadian-Link
Participants and (iv) any other or further requirements for the use of the Canadian-Link Service
adopted by the Corporation and set forth in the Procedures.

(b) Each Canadian-Link Participant shall enter into such agreements, execute such
documents and instruments and provide such information as the Corporation may require in
connection with its use of the Canadian-Link Service.
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(c) The Corporation shall maintain a list of all Canadian-Link Participants, and the
Corporation may, from time to time, add Participants to or delete Participants from such list in
accordance with this Section 3.

Section 4. Securities Eligible for the Canadian-Link Service.

(@) The Corporation shall designate and set forth in the Procedures the criteria for a
Security to be a Canadian-Link Security and whether a Canadian-Link Security shall be eligible
for all purposes of the Canadian-Link Service (a “Full-Service Canadian-Link Security”) or
whether a Canadian-Link Security shall be eligible for only certain purposes of the Canadian-Link
Service (a “Limited-Service Canadian-Link Security””). The Corporation shall determine, in its
sole and absolute discretion, whether a Security shall be a Canadian-Link Security and, if so,
whether it shall be a Full-Service Canadian-Link Security or a Limited-Service Canadian-Link
Security. The Corporation shall further determine, in its sole and absolute discretion, what
limitations shall apply to the custody and processing of a Canadian-Link Security that is a Limited-
Service Canadian-Link Security. A Security that is an Eligible Security may or may not be a
Canadian-Link Security and may or may not be the subject of Cross-Border GAD Securities
Transactions—Gress-Berder—USB—Securities—ransactions and/or Intra-DTC  Securities
Transactions. A Security that is not an Eligible Security may be a Limited-Service Canadian-Link
Security but it may not be a Full-Service Canadian-Link Security and may not be the subject of
Intra-DTC GADB Seeurities Transactions. In no case may a Security be a Canadian-Link Security
if the issuer is on an OFAC list of specially designated nationals and blocked persons or is
incorporated in a jurisdiction on an OFAC list of sanctioned countries. The Corporation may
determine, in its sole and absolute discretion, (i) that a Security is no longer a Full-Service
Canadian-Link Security but may be a Limited-Service Canadian-Link Security, (ii) that a Security
which is a Limited-Service Canadian-Link Security may become a Full-Service Canadian-Link
Security or (iii) that a Security is no longer a Canadian-Link Security.

(b) For purposes of this Rule 30, all references to a Canadian-Link Security shall mean a
Full-Service Canadian-Link Security unless otherwise specified.

(c) The Corporation shall maintain a list of all Full-Service Canadian-Link Securities and

all Limited-Service Canadian-Link Securities, and the Corporation may, from time to time, add
Securities to or delete Securities from such list in accordance with this Section 4.

Section 5. Canadian-Link Interface and DTC Omnibus Account.

(@) The Corporation maintains certain accounts for CDS and CDS maintains certain
accounts for the Corporation pursuant to which positions in Cross-Border Securities may be moved
from the Corporation to CDS and from CDS to the Corporation by electronic book-entry in
accordance with the Rules and Procedures of the Corporation and the Rules and Procedures of
CDS (such accounts collectively, the “Canadian-Link Interface”). CDS also maintains for the
Corporation, as a participant of CDS, one or more ledgers, each consisting of a series of accounts,
including a securities account (to record Cross-Border Securities held by CDS for the Corporation
and Cross-Border Securities to be delivered by the Corporation to CDS) and a funds account
denominated in Canadian dollars (to record the net amount of GADB Canadian dollar Furds funds
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owing from time to time intra-day between CDS and the Corporation) or US dollars (to record the
net amount of YSB US dollar Funds funds owing from time to time intra-day between CDS and
the Corporation). Such ledgers and the accounts included in such ledgers are collectively referred
to as the “DTC Omnibus Account”.

(b) The Corporation shall make the DTC Omnibus Account available for the purpose of
processing Cross-Border Transactions between Canadian-Link Participants and CDS Participants.
The Corporation shall act on behalf of Canadian-Link Participants and in accordance with their
instructions but shall at all times maintain control over the Cross-Border Securities and Funrds
funds credited to the DTC Omnibus Account.

(c) Cross-Border Securities credited to the DTC Omnibus Account are held by CDS as a
securities intermediary for the Corporation. The interest of a Canadian-Link Participant in such
Cross-Border Securities credited to the DTC Omnibus Account (i) can be no greater than the
interest of the Corporation in such Cross-Border Securities and (ii) is subject to all of the
obligations of the Corporation and rights of CDS and CDS Participants in respect of such Cross-
Border Securities under the CDS Documents.

(d) The Canadian-Link Interface and the DTC Omnibus Account are not Accounts (as
defined in Section 1 of Rule 1), except for the limited purpose specified in Section 9(b) of this
Rule 30.
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Seetion10. Section 6. Processing Canadian-Link Transactions.

(@) A Canadian-Link Participant may give the Corporation an instruction to clear and settle
a Canadian-Link Seeurities Transaction er—effectaCanadian-Link—Funds—Transaction, as
follows:

(1) In respect of a Cross-Border Transaction between a Canadian-Link
Participant and a CDS Participant

(A)  Aninstruction from a Canadian-Link Participant to clear and settle
a delivery of Cross-Border Securities to a CDS Participant shall
constitute an instruction for the Corporation to (i) report or confirm
(as appropriate) the details of such Cross-Border Seeurities
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(B)

Transaction to CDS for processing in accordance with the Rules and
Procedures of CDS and (ii) transfer the Cross-Border Securities
subject to such instruction, free of payment, from an Account of
such Canadian-Link Participant through the Canadian-Link
Interface to the DTC Omnibus Account on the settlement date
(determined in accordance with the Rules and Procedures of CDS)
for such delivery.

An instruction from a Canadian-Link Participant to clear and settle
a receipt of Cross-Border Securities from a CDS Participant shall
constitute an instruction for the Corporation to (i) report or confirm
(as appropriate) the details of such Cross-Border Seeurities
Transaction to CDS for processing in accordance with the Rules and
Procedures of CDS and (ii) transfer such Cross-Border Securities,
free of payment, at the end of the CDS Business Day on which they
are credited to the DTC Omnibus Account by CDS, from the DTC
Omnibus Account through the Canadian-Link Interface to an
Account of such Canadian-Link Participant.

(2) Inrespect of an Intra-DTC Transaction between a Canadian-Link Participant
and another Canadian-Link Participant

(A)

An instruction from a Canadian-Link Participant to clear and settle
a delivery of Intra-DTC Securities to another Canadian-Link
Participant shall constitute an instruction for the Corporation to (i)
match the details of such Intra-DTC GAB-Seeurties Transaction
and, if such details match; and (ii) debit such Intra-DTC Securities
from an Account of the delivering Canadian-Link Participant and
credit such Intra-DTC Securities to an Account of the receiving
Canadian-Link Participant in accordance with the Rules and



Page 74 of 170

(B)

Procedures of the Corporation and {H)—eredit—the—delivering
G.a'l'ad'a“ L '.“IE Pas Ellelpant 3Rd elebl H-the Fecehing Cas |£aella| lI

; ol L ; el
Settlement.

An instruction from a Canadian-Link Participant to clear and settle
a receipt of Intra-DTC Securities from another Canadian-Link
Participant shall constitute an instruction for the Corporation to (i)
match the details of such Intra-DTC Securities Transaction and, if
such details match; and (ii) credit such Intra-DTC Securities to an
Account of the receiving Canadian-Link Participant and debit such
Canadian-Link Securities from an Account of the delivering

Canadlan Llnk Participant and @)—debﬁ—the—meea&ng—@anaelan—

(b) A Canadian-Link Participant that gives the Corporation an instruction represents and
warrants to the Corporation that it has the full right, power and authority to give such instruction.

(c) A Cross-Border Transaction between a Canadian-Link Participant and a CDS
Part|C|pant [§ processed in accordance with the Rules and Procedures of CDS. AJrI—traeIes—seietled
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(d) In no case shall a Canadian-Link Participant give instructions to or otherwise
communicate with CDS directly. Likewise, all Cross-Border Securities that are delivered to or
withdrawn from CDS in connection with the clearance and settlement of Cross-Border Seeurities
Transactions are delivered to or withdrawn from CDS by the Corporation. In no case shall a
Canadian-Link Participant deliver Cross-Border Securities to or withdraw Cross-Border Securities
from CDS directly. The Corporation shall have no responsibility for any direct communications
between Canadian-Link Participants and CDS or for the consequences of any such direct
communications.

(e) The Corporation shall provide to Canadian-Link Participants all reports, notices,
documents and other information received from CDS with respect to their Cross-Border
Transactions. The Corporation shall provide such reports, notices, documents and other
information to Canadian-Link Participants in the same form and medium in which it is received
from CDS or in any other form or medium used for communications between the Corporation and
Participants of the Corporation. The Corporation may review all such reports, notices, documents
and other information received from CDS in respect of the Cross-Border Transactions of
Canadian-Link Participants but such Canadian-Link Participants shall have the sole responsibility
for confirming the accuracy and completeness of such reports, notices, documents and other
information and informing the Corporation of any errors or omissions.

Section11- Section 7. CDS Business Days.

(@) The Canadian-Link Service shall be available for processing Canadian-Link
Transactions on every day that CDS is open for business (a “CDS Business Day’’) whether or not
such day is also a Business Day (as defined in Section 1 of Rule 1) for the Corporation (a “DTC
Business Day”).

(b) On any day that is a CDS Business Day but not a DTC Business Day, the only
Canadian-Link Securities that may be processed through the Canadian-Link Service shall be
Canadian-Link Securities that were finally and effectively credited to an Account of the Canadian-
Link Participant on the preceding DTC Business Day.

(c) There shall be present at the location of each Canadian-Link Participant on each CDS
Business Day that is not also a DTC Business Day, during the hours that CDS is open for business
and until, in the judgment of the Corporation, the obligations of such Canadian-Link Participant
to the Corporation for such CDS Business Day have been satisfied, a Participant Representative
(as defined in Section 1 of Rule 7), meeting all of the qualifications and having all of the powers
and responsibilities of a Participant Representative set forth in Sections 1 through 4 of Rule 7.

(d) Onevery day that is a CDS Business Day, whether or not it is also a DTC Business
Day, a Canadian-Link Participant shall ensure that it has the financial and operational ability to
perform all of its obligations to the Corporation with respect to its use of the Canadian-Link
Service.
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Seetion14- Section 8. End of Day Sweep.

(@) Atthe end of each CDS Business Day, aftercompletionofCBS-Meney-Settlerment
and, subject to the Rules and Procedures of CDS, all Cross-Border Securities credited to the DTC

Omnibus Account shall be transferred, free of payment, from the DTC Omnibus Account through
the Canadian-Link Interface to the Accounts of the Canadian-Link Participants for which such
Cross-Border Securities are held by the Corporation.

(b) No Cross-Border Securities credited to the DTC Omnibus Account shall be transferred
intraday from the DTC Omnibus Account through the Canadian-Link Interface to the Account of
any Canadian-Link Participant unless a position in such Cross-Border Securities is required by
such Canadian-Link Participant intraday to meet an obligation to deliver such Cross-Border
Securities to another Participant through the facilities of the Corporation, in which case, subject to
the Rules and Procedures of CDS, such Cross-Border Securities shall be so transferred, for such
purpose, free of payment, from the DTC Omnibus Account through the Canadian-Link Interface
to an Account of such Canadian-Link Participant.
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Seetion17- Section 9. Choice of Law and Submission to Jurisdiction.

(@) Each Canadian-Link Participant acknowledges that Cross-Border Securities and other
property credited to the DTC Omnibus Account are located in Ontario, Canada, that Cross-Border
Transactions between Canadian-Link Participants and CDS Participants are processed through the
facilities of CDS in Ontario and that the CDS Documents are expressed to be governed by the laws
of Ontario, including with respect to the operation of the DTC Omnibus Account, the role of CDS
as a securities intermediary maintaining the DTC Omnibus Account for the Corporation and the
proprietary consequences of Cross-Border Transactions processed through the facilities of CDS.

(b) Each Canadian-Link Participant further acknowledges that an action or proceeding
arising out of or relating to Cross-Border Transactions between Canadian-Link Participants and
CDS Participants may be brought in the courts of Ontario and possibly in other courts in Canada.
Accordingly, if the Corporation becomes a party to any such action or proceeding, such Canadian-
Link Participant shall, at the request of the Corporation, submit to the jurisdiction of the court in
which such action or proceeding is brought and become a party thereto.

Section18- Section 10. Canadian-Link Charges.

(@) Each Participant shall pay all fees and charges of the Corporation for the Canadian-
Link Service, which fees and charges shall include without limitation (i) the fees and charges of
CDS for holding Cross-Border Securities and processing Cross-Border Transactions between
Canadlan L|nk Part|C|pants and CDS Part|C|pants for the Corporatlon éH)—t-he—e*penses—and

Eink-Participants—to-the-Corperation—(Hb (_) other thlrd party fees and charges related to the

Canadian-Link Service, () (iii) internal allocated costs, £49(iv) taxes (except taxes imposed on or
measured by the net income of the Corporation), other governmental charges and obligations to
deduct or withhold taxes on dividend, interest and other payments related to Cross-Border
Securities held by the Corporation for Canadian-Link Participants, together with interest and
penalties thereon and additions thereto (other than interest, penalties and additions imposed
because of the gross negligence or willful misconduct of the Corporation or its agents) and {+){v)
penalties and other charges imposed by any governmental or regulatory authority for any failure
to file documents or information required with respect to Cross-Border Securities held by the
Corporation for Canadian-Link Participants (other than a failure caused by the gross negligence or
willful misconduct of the Corporation or its agents).

(b) The fees and charges for the Canadian-Link Service shall be billed and paid in
accordance with Rules 20 and 23.

**k*k
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Note: DTC, as it deems appropriate, may extend any deadline, timeframe, or cutoff established by DTC,
including, without limitation, to (i) address operational or other delays that could reasonably affect the
ability of DTC, a Participant or other stakeholder from meeting the deadline, timeframe, or cutoff; or (ii)
allow DTC time operationally to exercise its existing rights under the Rules and Procedures. In addition,
times applicable to DTC are standards and not deadlines; actual processing times may vary, based upon
the circumstances. Any action taken by DTC in connection with this paragraph shall not establisha
precedent for any situation that may occur in the future (or otherwise bind DTC in any manner). DTC
disclaims all liability for any losses and/or expenses incurred by a Participant, stakeholder or any third-
party resulting from, relating to, or arising from (i) any action taken by DTC in c onnection with this
paragraph, (ii) the determination of DTC to decline to take action pursuant to this paragraph, and/or (iii)
the failure of a Participant, stakehaolder or any third-party to meet any deadline, timeframe, cutoff or
requirement established by a party other than DTC.
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colateral monitor by the amount of the converted Canadian dollar debit balance.
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Welcome o the Canadian Dollar Link {anadian Dofar Link UtiiSes
The Canadian dollzr settlement link zllows DTC padicpanks to settle Canzdian dellar
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to provids particpanks with 3 single depository interface for L3 and Canadian dollar
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the problems assooatsd #ith maintzining split invertanies in 2 duslly isted issuz by permitting
partiopants to concenbrate 2l ULS, 203 Canadian seowrfy posiions in their DTC accounts.
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The Depository Trust Company,

a subsidiary of The Depository Trust & Clearing Corporation

OPERATIONAL ARRANGEMENTS

(Necessary for Securities to Become
and Remain Eligible for DTC Services)

June 2021
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***

I. Eligibility Requirements

**k*k

C. Additional Considerations

**k*k

5. Non-U.S. Currency Denominated Securities

Securities denominated in any currency other than U.S. dollars may be made eligible at DTC if the securities
otherwise meet the eligibility requirements set forth above. DTC can support the settlement of transactions
in beth U.S. and-Canadian-dollars*™ but not in other currencies. DTC’s settlement system is used to
process principal and income payments for its Participants in the U.S. or Canadian dollars. For principal
and income payments declared in other currencies which are not to be converted to U.S. or Canadian dollars,
the paying agent must follow DTC’s instructions to wire payments directly to banks acting for the affected
Participants. (See Section 1V(B)(3), Securities Denominated in a Non-U.S. Currency without an Option
for U.S. Dollar Payment.)

**k*

IV. Dividend and Income Payment Notification Procedures

**k*k

B. Currency Payment Provisions

All payments to DTC must be in U.S. dollars or, for issues eligible for Canadian-deHar-settlement-Link
service, ineither U.S. or Canadian dollars. Payments ina currency other than U.S. dollars (except in limited

circumstances such as, Canadian dollar settlerrent payments threugh-the-Canadian—irk-Service for

certain securities) shall be received and made directly by Agent.

1. Non-U.S. Dollar Payment Rate Information

Issuer or Agent shall notify DTC’s Announcements Department of any non-U.S. dollar payment rate no
later than the close of business preferably five, but no fewer than two business days prior to such payable
date. Such notice shall include:

Security description and CUSIP number(s);

payment rate expressed in that currency (per 1,000 units of principal amount or per share);
payment rate expressed in U.S. dollars (per 1,000 units of principal amount or per share);
exchange rate; and

conversion rate date.

For further information on non-U.S./Canadian dollar payment processing see subsection 2(b) of this Section
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2. Securities Denominated in a Non-U.S. Currency with an Election for Payments in a Specific
Currency including U.S. Dollar Payments

***

b. Securities with Payments Made in Canadian Dollars and/or U.S. Dollars

Certain Canadian Issuers make payment of principal, interestand dividends in Canadian dollars as specified
in the offering document for the Security. Payment from these Issuers is made in Canadian dollars to CDS
Clearing and Depository Services Inc. (“CDS”). CDS sends fundsrelating to Canadian-Link Participants

to a bank designated by DT C which makes payments for and on behalf of DTC in Canadian or US dollars.
Neither CDS nor Canadian-Link Participants will have a direct relationship with one another.

The following applies to issues which are eligible for DTC’s Canadian-Link Service and offer beneficial
owners the option to elect U.S. dollar or Canadian dollar payments.

Beneficial owners of the Securities, acting through a Participant, may choose to receive Income,
Redemption and Maturity, and Reorganization payments in U.S. dollar or Canadian dollars through DTC’s
facilities. Issuer and Agent acknowledge that the entire amount of Income, Redemption and Maturity, and
Reorganization payments to Participants shall be made in U.S. dollars unless DTC is notified by one or
more of its Participants holding an interest in a Security, or through which an interest in the Securities is
held, that it elects to receive such payment, or a portion thereof, in Canadian dollars. Absent any other
arrangements, any beneficial owners acting through a Participant that do not elect for payments in a non-
US currency shall receive U.S. dollar payments.

DTC will notify CDS on or prior to the fifth business day after the record date for any payment of interest
or dividends, and the tenth business day prior to the payable date for any payment of principal, with the
amount of such payment to be received in the Canadian and/or U.S. dollars and the applicable wire transfer
instructions. If DTC does not notify CDS, it is understood that only U.S. dollar payments are to be made
in respect of the payment. The remainder of the payment due to Cede & Co., as nominee of DTC, in the
Canadian dollars shall be converted from Canadian dollars to U.S. dollars. Agent shall then credit the U.S.
dollar payment to Cede & Co., as nominee of DTC, in accordance with DTC’s payment procedures. All
U.S. dollar payments are subject to the applicable tax withholding.

In the event Agent is unable to make payments in U.S. dollars, Agent shall notify DTC that the entire
payment is to be made in Canadian dollars.
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