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EXHIBIT5

(additions are underlined; deletions are [bracketed])

Ik I S
Cboe U.S. Options Fees Schedules
EDGX Options
Effective April [1]7, 2021
E o S
Standard Rates:
Penny [Pilot]Program Non-Penny [Pilot]Program Securities
Securities
* k% k%
Ik I S
Fee Codes and Associated Fees:
Fee Description Fee/(Rebate)
Code
* Kk k%
BC569 | AIM Agency (Customer) | (0.[11]06)
**k kK%
PB3 Broker Dealer, Penny [Pilot] 0.48
PCL135 | Customer, Penny [Pilot] (0.01)
PF3 4 Firm, Penny [Pilot] 0.45
PM23 Adds liquidity (Market Maker), Penny [Pilot] 0.20
PN3 Away Market Maker, Penny [Pilot] 0.48
PO3 Joint Back Office, Penny [Pilot] 0.48
PP3 Professional, Penny [Pilot] 0.48
PT3 Removes liquidity (Market Maker), Penny [Pilot] 0.23
* Kk k%
RN Routed (Non-Customer), Penny [Pilot] 0.90
RQ Routed (Customer) to ARCA, BZX Options, C2, ISE, ISE Gemini, 0.90
MIAX Emerald, MIAX Pearlor NOM, Penny [Pilot] (incl SPY to
PHLX)

Rk I
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ZAl58 | Complex order, Customer (contra Non-Customer), Penny (0.[45]39)
ZB158 | Complex order, Customer (contra Non-Customer), Non-Penny (0.[80]75)
EE S b
Definitions:
* Kk Xk %k

e “Penny [Pilot]Program Securities” are those issues quoted pursuant to Exchange Rule
21.5(e)[, Interpretation and Policy .01].

Footnotes:

* * k k%

1 Customer Volume Tiers

* kK k%

Applicable to fee code ZA.

Complex Customer
Penny Tier

Rebate Per Contract

Required Criteria

Tier 1

(%0.4[710)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.10% of
average OCV; or

(2) Member has an ADV in Customer
orders > 0.[40]25% of average OCV

Tier 2

(30.4[8]5)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.25% of
average OCV; or

(2) Member has an ADV in Customer
orders > 0.5[5]0% of average OCV

Tier 3

(30.4[9]7)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.45% of
average OCV; or

(2) Member has an ADV in Customer
orders > 0.75% of average OCV

Tier 4

($0.49)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.60% of

average OCV; or
(2) Member has an ADV in Customer
orders > 1.00% of average OCV
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Tier 5

($0.50)

(1) Member has an ADV in Complex
Non-Crossing orders > 1.00% of
average OCV; or

(2) Member has an ADV in Customer
orders > 2.00% of average OCV

Applicable to fee code ZB.

Complex Customer
Non-Penny Tier

Rebate Per Contract

Required Criteria

Tier 1

(30.8[5]0)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.25% of
average OCV; or

(2) Member has an ADV in Customer
orders > 0.[4]50% of average OCV

Tier 2

(30.8[715)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.45% of
average OCV; or

(2) Member has an ADV in Customer
orders > 0.[5]75% of average OCV

Tier 3

($0.95)

(1) Member has an ADV in Complex
Non-Crossing orders > 0.60% of
average OCV; or

(2) Member has an ADV in Customer
orders > [0.75]1.00% of average OCV

Tier 4

($1.00)

(1) Member has an ADV in Complex
Non-Crossing orders > 1.00% of
average OCV; or

(2) Member has an ADV in Customer
orders > 2.00% of average OCV

4 Firm Penny [Pilot]Program Cross-Asset Tier

* Kk Kk k%

Applicable to fee code PF.

Tier

Fee Per Contract

Required Criteria
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Tier 1 $0.32 (1) Member has an ADV in
Firm orders > 0.15% of
average OCV; and

(2) Member has on EDGX
Equities an ADAV >
0.12% of average TCV

* k k Kk %k

® AIM and SAM Pricing
Applicable to fee codes BA, BB, BC, BD, BE, CC, SA, SB, SC, SD, SE and SF.

When an Agency Order trades in an AIM or SAM Auction against either a Contra Order or a
Response Order, the following fee codes and rates apply.

Agency* Contra Response
All Securities All Securities Penny Non-Penny
[Pilot]Program | [Pilot]Program
Securities Securities
Code | Rate Code | Rate Code | Rate Code Rate
Customer** BC (%$0.[11]06) | BB $0.05 BD $0.50 | BE $1.05
SC FREE SB FREE |[SD $0.50 | SE $1.05
Non-Customer | BA $0.20 BB | $0.05
SA $0.20 SF $0.20
AIM CcC FREE CcC FREE
Customer-to-
Customer
Immediate
Cross

* When an Agency Order executes against one or more resting orders that were already on
the Exchange’s order book when the Agency Order was received by the Exchange, the
Agency Order and the resting order(s) would receive the Standard Fee Rates.

** Except when both the AIM Agency Order and the AIM Contra Order are Customer
orders, in which case fee code CC would be assigned.

AIM and SAM Break-Up Credits:

The Exchange will apply a Break-Up Credit to the Member that submitted an Agency Order,
including a Member who routed an order to the Exchange with a Designated Give Up, when
the Agency Order trades with a Response Order.
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Symbols Credit Per Contract
SAM AIM
Penny [Pilot]Program Securities ($0.15) (%0.25)
Non-Penny [Pilot]Program Securities ($0.15) (%0.60)
**k * k%
8 Complex Order Types

Applicable to fee codes ZA, ZB, ZC, ZD, ZF, ZG, ZH, ZJ, ZM, ZN, ZR, and ZT.

The following rates shall apply for executions on the Exchange’s complex order book. With
the exception of fee code ZD, standard fee codes shall apply for orders that leg into the
Simple Book. As defined in Rule 21.20, the Simple Book is the Exchange’s regular
electronic book of orders.

Counter Party: Non-Customer
Fee Penny Fee Non-
Code Code Penny
Customer ZA (%0.[45]39) ZB (%0.[80]75)
Non-Customer ZF $0.10 ZH $0.10
Add
Non-Customer ZG $0.47 Z] $0.75
Remove

e For anexecution that occurs within a Complex Order Auction (“COA”) against an
unrelated order received after the COA was initiated or a COA response, for the purpose of
assigning fee codes the initiating order is considered the adder and the unrelated order or
COA response is considered the remover.

e For anexecution that occurs within a COA against an unrelated order that was resting on
the Exchange’s order book when the COA was mitiated, for the purpose of assigning fee
codes the initiating order is considered the remover and the unrelated order is considered the
adder.

° Automated Improve ment Mechanism (“AIM”) Tiers

Applicable to fee code BC.
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Tier Rebate Per Contract Required Criteria

Tier 1 ($0.11) Member has an ADV in
Customer Orders > 0.30% of
average OCV

Tier [1]2 ($0.14) Member has an ADV in

Customer Orders >
0.[3]50% of average OCV

I S

Marketing Fees:

Fee Code Symbols Fee per Contract
P Penny [Pilot]Program $0.25
Securities
N Non-Penny [Pilot]Program $0.70
Securities
X Not Eligible for Marketing No Charge
Fees

* k% k% %




