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EXHIBIT 5 
 
Proposed new language is underlined; proposed deletions are marked by [brackets]. 

 
CHAPTER XI.  TRADING RULES 
 

* * * * * 
 
Rule 11.8.  Order Types 
 

* * * * * 
 
 (a)  (No change). 
 

(b)  Limit Order.  An order to buy or sell a stated amount of a security at a specified 
price or better.  A marketable Limit Order is a Limit Order to buy (sell) at or above (below) the 
lowest (highest) Protected Offer (Protected Bid) for the security. 
 

(1)  (No change). 
 
(2)  Time-in-Force.  A Limit Order must have one of the following TIF 

instructions: IOC, FOK, Day, RHO, GTX, GTD, PRE, PTX, or PTD.  Unless otherwise 
instructed by the User or as provided in paragraph (9) below, the System will 
automatically default a Limit Order to a TIF instruction of Day.  Limit Orders with a TIF 
instruction of IOC that do not include a Book Only instruction and that cannot be 
executed in accordance with Rule 11.10(a)(4) on the System when reaching the Exchange 
will be eligible for routing away pursuant to Rule 11.11.  A Limit Order with a TIF 
instruction of FOK is not eligible for routing away pursuant to Rule 11.11. 

 
(3) – (8)  (No change). 
 
The following functionality described in paragraphs (9) – (11) below is available 

for Limit Orders that are posted to the EDGA Book[include a Post Only or Book Only 
instruction or TIF instruction of Day, GTD or GTX]. 

 
(9)  Pegged.  A User may indicate that the order include a Pegged instruction 

(i.e., Market Peg or Primary Peg).  A Limit Order that includes a Pegged instruction is 
not eligible to be routed to another Trading Center in accordance with Rule 11.11.  
Notwithstanding paragraph (2) above, a Limit Order that includes both a Displayed 
instruction and Primary Peg instruction with a Primary Offset Amount (as defined in 
Rule 11.6(j)(2)) shall only include a TIF instruction of RHO, or if entered during Regular 
Trading Hours, a TIF instruction of Day. 

 
* * * * * 
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