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EXHIBIT 5
Proposed new language is underlined; proposed deletions are in [brackets].

Rules of Cboe BZX Exchange, Inc.

LR R

Rule 11.13.  Order Execution and Routing

@ —(e) (No changes.)

EEE S

Interpretations and Policies:

.01  The Exchange offers certain risk settings applicable to a User’s activities on the Exchange.
The risk settings currently offered by the Exchange include:

(@)-(c) (No changes.)

(d) controls to restrict the types of securities transacted (including restricted
securities, [and] easy to borrow securities, and hard to borrow securities, as well as restricting
activity to test symbols only);
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