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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe BZX Exchange, Inc. 

* * * * * 

Rule 8.15. Imposition of Fines for Minor Violation(s) of Rules  
 

* * * * * 

Interpretations and Policies 

.01 List of Exchange Rule Violations and Recommended Fine Schedule Pursuant to Rule 8.15: 

* * * * * 

 Recommended Fine Amount for 8.15.01(i): see paragraph (i) below.  

 (i) For failures to comply with the Consolidated Audit Trail Compliance Rule 
requirements of Rules 4.5 through 4.16, the Exchange may impose a minor rule violation fine of up 
to $2,500. 

* * * * * 

Rule 25.3. Penalty for Minor Rule Violations  

The following BZX Options rule and policy violations may be determined by the Exchange to be 
minor in nature. If so, the Exchange may, with respect to any such violation, proceed under Rule 
8.15 (Imposition of Fines for Minor Violation(s) of Rules) and impose the fine set forth below. 
The Exchange is not required to proceed under said Rules as to any rule violation and may, 
whenever such action is deemed appropriate, commence a disciplinary proceeding under Chapter 
VIII (Discipline) rules as to any such violation. A subsequent violation is calculated on the basis 
of a rolling 24-month period (“Period”). 

* * * * * 

 (g) Consolidated Audit Trail Compliance Rules. 

 For failures to comply with the Consolidated Audit Trail Compliance Rule requirements of 
Rules 4.5 through 4.16, the Exchange may impose a minor rule violation fine of up to $2,500. 

* * * * * 


