SR-ChoeBzZX-2019-049
Page 24 of 24

EXHIBIT 5

(additions are underlined; deletions are [bracketed])
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Rules of Choe BZX Exchange, Inc.
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Rule 21.1. Definitions

The following definitions apply to Chapter XXI for the trading of options listed on BZX Options.
(@)-(g) No change.
(h) Display-Price Sliding.

1) Unless a User enters instructions for an order (including a bulk message)
to not be subject to the display-price sliding process in this paragraph (h), [A]an order
(including a bulk message) that, at the time of entry, would lock or cross a Protected
Quotation of another options exchange will be ranked at the locking price in the BZX
Options Book and displayed by the System at one minimum price variation below the
current NBO (for bids) or to one minimum price variation above the current NBB (for
offers) (“display-price sliding”). A User may elect to have the System only apply display-
price sliding to the extent an order at the time of entry would lock a Protected Quotation
of another options exchange. For Users that select this order handling, any order will be
cancelled if, upon entry, such order would cross a Protected Quotation of another options
exchange. [Display-price sliding applies to all bulk messages.]
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