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eEXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.52. Market-Maker Quotes 

 

* * * * * 

(b) Size. A Market-Maker’s bid (offer) for a series must be accompanied by the minimum 

number of contracts determined by the Exchange on a class-by-class basis, the minimum of 

which will be one contract at the price of the bid (offer) the Market-Maker is willing to buy 

(sell). The System rejects a Market-Maker’s bid (offer) that does not meet the minimum initial 

quote size determined by the Exchange for that class. 

(1) For SPX, the Exchange may also determine a minimum [an] initial quote size on a 

premium basis and an expiration basis for series with expirations (1) no more than one 

week, (2) between one week and three months, (3) between three months and six months, 

(4) between six months and 15 months, and (5) 15 months or more.  

(2) The obligation of Market- Makers to make competitive markets under Rule 5.51 does 

not preclude Trading Permit Holders in a trading crowd from discussing a request for a 

market that is greater than the disseminated size for that option class, for the purpose of 

making a single bid (offer) based upon the aggregate of individual bids (offers) by 

Trading Permit Holders in the trading crowd, but only when the Trading Permit Holder 

representing the order asks for a single bid (offer). Whenever a single bid (offer) pursuant 

to this paragraph is made, such bid (offer) is a firm quote, and each ICMP participating in 

the bid (offer) must fulfill his portion of the single bid (offer) at the single price. 

* * * * * 

 


