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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.34. Order and Quote Price Protection Mechanisms and Risk Controls 

 
* * * * * 

 
(a) Simple Orders. 

 (1) Market Orders in No-Bid (Offer) Series. 

(A) If the System receives a sell market order in a series after it is open for trading 

with an NBB of zero: 

(i) if the NBO in the series is less than or equal to $0.50, then the System 
converts the market order to a limit order with a limit price equal to the 
minimum trading increment applicable to the series and enters the order into 

the Book with a timestamp based on the time it enters the Book. If the order 
has a Time-in-Force of GTC or GTD that expires on a subsequent day, the 
order remains on the Book as a limit order until it executes, expires, or the 
User cancels it. 

(ii) if the NBO in the series is greater than $0.50, then the System cancels or 
rejects the market order, or routes the market order to PAR for manual 
handling, subject to a User’s instructions. 

* * * * * 


