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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.24. Disaster Recovery 

 

* * * * * 

 

Interpretations and Policies  

.01 For purposes of determining which Trading Permit Holders contribute a meaningful 

percentage of the Exchange’s overall volume and customer volume in SPX and VIX pursuant to 

subparagraphs (b)(1) and (2), respectively, the Exchange measures volume executed on the 

Exchange during a [specified calendar]single designated quarter for a given year[(the 

“measurement quarter”)]. The Exchange determines the percentage of volume it considers to be 

meaningful for purposes of this Rule 5.24.  

[(a) The Exchange provides Trading Permit Holders with reasonable advance notice of the 

applicable meaningful percentage and measurement quarter, which meaningful percentage may 

not apply retroactively to any measurement quarter completed or in progress. 

(b)] The Exchange individually notifies all Trading Permit Holders annually, and at least three 

months prior to the scheduled functional and performance testing, that are subject to paragraph 

(b) of this Rule 5.24 based on the designated quarter’s volume[applicable meaningful percentage 

following the completion of the applicable measurement quarter. The Exchange provides these 

Trading Permit Holders with reasonable advance notice that they must participate in the testing 

described in paragraph (b) of this Rule 5.24]. 

* * * * * 

 


