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EXHIBIT 4

Exhibit 4 shows the changes proposed in this Partial Amendment No. 2, with the
proposed changes in the original filing and Partial Amendment No. 1 shown as if
adopted. Proposed new language in this Partial Amendment No. 2 is underlined;
proposed deletions in this Partial Amendment No. 2 are in brackets.

*****

Capital Acquisition Broker Rules

*~~*~

016. Definitions

When used in the Capital Acquisition Broker Rules, unless the context otherwise

requires:

(a) through (b) No Change.

(c) "Capital Acquisition Broker"

(1) A "capital acquisition broker" is any broker that solely engages in any

one or more of the following activities:

(A) through (E) No Change.

(F) qualifying, identifying, soliciting, or acting as a placement

agent or finder [with respect to institutional investors in connection with

purchases or sales of unregistered securities] (i) on behalf of an issuer in

connection with a sale of newly-issued, unregistered securities to

institutional investors or (ii) on behalf of an issuer or a controlperson in

connection with a change of control of a privately-held company. For

purposes of this subparagraph, a "control person" is a person who has the

power to direct the management or policies of a company through
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ownership of securities, by contract, or otherwise. Control will be

presumed to exist if, before the transaction, the person has the right to vote

or the power to sell or direct the sale of 25% or more of a class of voting

securities or in the case of a partnership or limited liabilit~pan~has

the right to receive upon dissolution or has contributed 25% or more of the

capital. For purposes of this subparagraph, a "privately-held company' is_

a company that does not have any class of securities registered, or required

to be registered, with the Securities and Exchange Commission under

Section 12 of the Exchange Act or with respect to which the company

files, or is required to file, periodic information, documents, or reports

under Section 15(d) of the Exchange Act; and

(G) No Change.

(2) No Change

(d) through (1) No Change.

*****


