SR-LTSE-2019-05
Page 19 of 28

EXHIBIT 3 - LTSE Membership Application Form

LTSE MEMBER APPLICATION

An applicant broker-dealer (“Applicant”) applying to become a member of Long-Term Stock Exchange, Inc. (“LTSE" or
the “Exchange”), must complete this Member Application (the “Application”). To become a Membermember of the
Exchange, Applicant must execute and deliver all applicable materials listed on the Application Checklist below via

email toarketops@lise-com—orpostal-mai-te: membership@longter mstoc kexchange .com.

APPLICATION CHECKLIST

Member Application

OMembership Application, including Statutory Disqualification Notice {pg—2—6)

Member Agreements

OClearing Letter of Guarantee (if applicantisnot self-clearing){pg—+

OUser Agreement{pg—+—6)

User AgreementAddendumto Permit Volume Attribution (if advertising aggregate volume)

OUser Agreement Addendumto Permit Volume Attribution<{pe—H)



mailto:membership@longtermstockexchange.com
mailto:membership@longtermstockexchange.com
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Supporting Documents Provided by the-ApplicaniVaive-In Applicants

L1 Most i ialand Operationa i ingle (‘FO

[OMost recent signed Form BD, including schedules &and disclosure reporting pages

O A Form U-4 foreach officer, directorand equity holder who owns5% ormore of Applicant’soutstanding equity interests, if not availableon
WebCRD®

O Mostrecent audited annual financial statements, Happheableinclud
Report, and unaudited financial statementsasof the last month-end

OAll -FiraneiatandOperationalCeombined-Uniform-Single{“FOCUSH Reportsfiled since last annual audit

OOrganizational documents: Articlesof Incorporation or Certificate of Formation; Operating Agreement or Bylaws; Partnership Agreement or
Limited Liability Company Agreement; or similar documentation

OList of all traders,including name and CRD#, that Applicant will be autherizingte-acecessiegistering with the Exchange (‘Authorized Traders”)

Connectivity Agreements and Forms

OConnectivity ServicesAgreement (if connecting via Cross-Connect or Private Line Ethernet) (pg—2—4A
[OPhysical Connectivity Order Form (if connecting via Cross-Connect or Private Line Ethernet){pg—8)
OEquitiesPort Request Form (if not connecting via Service Bureau)<{pg—3)

OService Bureau Authorization (co-signed by Service Bureau if connecting via Service BureauHpg—9)



https://www.irs.gov/pub/irs-pdf/fw9.pdf
https://www.irs.gov/pub/irs-pdf/iw8.pdf
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[Remainder of pageintentionally left blank.]
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LTSE MEMBERSHIP APPLICATION

GENERAL INFORMATION

Name: | SECBD Registration #: CRD #:

Name of Applicant Broker-Dealer:

MPID(s) of Applicant Broker-Dealer:

Address of Principal Office:

City: State: | Zip:
BILLINGADDRESS

Address of Billing Office:

City: State: | Zip:
BUSINESS CONTACT BILLING CONTACT:

Name: Name:

Title: Title:

CRD # (ifapplicable): CRD # (if applicable):

Email: Email:

Phone: Fax: Phone: Fax:
COMPLIANCE CONTACT TECHNICAL CONTACT:

Name: Name:

Title: Title:

CRD # (if applicable): CRD # (if applicable):

Email: Email:

Phone: Phone:

TRADING CONTACT SUPERVISOR OF AUTHORIZED TRADERS
Name: Name:

Title: Title:

CRD # (if applicable): CRD # (if applicable):

Email: Email:

Phone: Phone:

TYPE OF ORGANIZATION

OCorporation OLimited Liability Company OPartnership [OSole Proprietorship

State of Organization: Federal Employer ID #:

TYPE OF BUSINESS ACTIVITIES CONDUCTED BY APPLICANT (checkall that apply)

OPublic Customer Business OClearing Services OFirm Proprietary Trading OOther

[ L . ]
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OTHER SELF-REGULATORY ORGANIZATION MEMBERSHIPS (check all that apply)

OBOX &ptiensExchange
OCboe BYX Exchange

[OCboe BZX Exchange
OCboe C2 Exchange
[OCboe EDGA Exchange
OCboe EDGX Exchange

OCboe Exchange

—Chieage-Steck=wehange
OFinancial Industry Regulatory Authority

Olnvestors' Exchange

OMiami International Securities Exchange
CMIAX Emerald

OMIAX PEARL

ONASDAQ BX
ONASDAQ GEMX
ONASDAQ ISE
CONASDAQ MRX
ONASDAQ PHLX
CONASDAQ Stock Market
ONew York Stock Exchange
ONYSE American
ONYSE Arca

LINYSE Chicago
CONYSE National
OOther:

Name of Applicant’'s Designated Examining Authority (‘DEA”):

ADDITIONAL INFORMATION

Discuss any recent eventsorchangesthat are not reflectedin the Applicant'sForm BD and FormsU-4 (and amendmentsthereto) that are
submitted with this Application (attach an additional sheet if more space isneeded):

State approximate datesof last inspection of Applicant’'sbooksand records by the U.S. Securitiesand Exchange Commission (“SEC”),
FINRA orany otherregulator. If any material deficiencieswere revealed, please explain (attach an additional sheetif more space isneeded):

SEC:
FINRA:

Other Regulator:

Name of Other Regulator:

Has Applicant duringthe past three yearsbeen subject to the notification and reporting requirementsunder SEC Rule 17a-11because of a

net capital orrecord keeping problem?

OYes [ONo

If yes, please explain (attach an additional sheet if more space is needed):

Does Applicant carry a Broker Blanket and Fidelity Bond? OYes [ONo
If yes, please state the following:
Is there a cancellationriderrequiring notice to the Applicant'sDEA? [OYes ONo

Name of insurance carrier:
Amountsof Coverage: Total Coverage:

Coverage period of the bond:

Coverage perincident:

ANTI-MONEY LAUNDERING COMPLIANCE OFFICER

The Applicantisrequired to designate, andidentify to the Exchange, any person(s) responsible forimplementing and monitori ng the day-to-
day operationsand internal controlsof the Applicant’'santi-money laundering program. The Applicant must provide prompt notice to the
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Exchange regarding any change in thisdesignation. If the Applicantisa member of FINRA required to, and does, comply with FINRA Rule
3310, notification of changesto thisdesignation need notbe filedwith the Exchange.

Name: | Title:
Business Address:

Phone: | Email:
PRINCIPAL REGISTRATION

The Exchangerequireseach member otherthana sole proprietorship ora proprietary trading firm with 25 or fewer Authorized Traders
(“Limited Size Proprietary Firm”) to register at least two (2) Series24 qualified Principals. A Limited Size Proprietary Firm isrequiredto
registeratleastone (1) Series24 qualified Principal. A “Principal” isany individual responsible for supervising the activitiesof a member's
Authorized Tradersand each person designated asa Chief Compliance Officer on Schedule A of Form BD. In addition, the Exchange
requireseach memberto registera Series27 qualified Financial and OperationsPrincipal (FINOP) with the Exchange. See Exch ange Rule
2.160 regarding Principal registration. Please indicate below the individualsthe Applicantintendsto register with the Exchange, to comply
with these requirements.

DESIGNATED SERIES 24 LICENSED PRINCIPAL

Name: | Title: | CRD #:
Business Address:

Phone: | Email:

DESIGNATED SERIES 24 LICENSED PRINCIPAL

Name: |Tit|e: | CRD #:
Business Address:

Phone: | Email:

DESIGNATED SERIES 27 LICENSED PRINCIPAL

Name: | Title: | CRD #:
Business Address:

Phone: | Email:

CLEARING INFORMATION

Name of Clearing Firm: | 4-Digit Clearing #:

Clearing Firm Contact Name: | Clearing Firm Contact Phone:

Clearing Firm Contact Email:

The undersigned represents that the information and statements contained herein, including exhibits attached hereto,
are current, true, complete, and accurate.



SR-LTSE-2019-05
Page 25 of 28

By executing this Application, the undersigned agrees as follows:

1.

6.

To abide by, comply with, and adhere to the provisions of the Exchange’s Certificate of Incorporation, Bylaw s,
rules, policies, interpretations and guidelines of the Exchange, and all orders and decisions of the Exchange’s
Board of Directors (the “Board”), and penalties imposed by the Board, and any duly authorized committee of

the Board (such agreement is not to be construed as a w aiver by the undersigned of any right to appeal
provided in the Exchange Act, as amended);

To pay suchdues, fees, assessments, and other charges in the manner and amount as shall from time to time
be fixed by the Exchange.

The Exchange and its officers, employees, and members of its Board and of any Board committee shall not be
liable, except forwillful malfeasance, to the Applicant or to any other person, for any action taken by such
director, officer, or member in his official capacity, or by any employee of the Exchange w hile acting w ithin the
scope of his employment, in connection withthe administration or enforcement of any of the provisions of the
Exchange’s Certificate of Incorporation, Bylaw s, rules, policies, interpretations, or guidelines, or any penalty
imposed by the Exchange, its Board, or any duly authorized committee of the Board;

In cases w herethe Applicant fails to prevail in a law suit or administrative adjudicative proceeding instituted by
the Applicant against the Exchange of any of its officers, directors, Board committee members, employees or
agents, to pay the Exchange or any of its officers, directors, Board committee members, employees or agents,
all reasonable expenses, including attorneys’ fees, incurred by the Exchange in the defense of such
proceeding, but only in the event that such expenses exceed fifty thousand dollars ($50,000.00), provided that
such payment obligation shall not apply to internal disciplinary actions by the Exchange or administrative
appeals;

To maintain and make available to the Exchange, its authorized employees and its Board or Board committee
members such books and records as may be required to be maintained by the SEC or Exchange rules; and

To provide such other reasonable information w ith respect to the Applicant as the Exchange may require.

Applicant acknow ledges its obligation to update any and all information contained in any part of this Application,
including termination of membership w ith another SRO, w hichmay cause a change in the Applicant’'s DEA. It is
understood that in that event, additional information may be required by the Exchange.

Applicant Broker-Dealer

Signature of Duly Authorized Representative Date

Print Name Title
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LTSE Statutory Disqualification Notice

Pursuant to the Securities Exchange Actof 1934, as amended (the “Exchange Act’), Long-Term Stock Exchange,
Inc. (“LTSE’ or the “Exchange”) may deny (or may condition) membership, or may bar a natural person from
becoming associated (or may condition an association) witha member, forthe same reasons that the U.S. Securities

and Exchange Commission may deny or revoke a broker-dealer registration under the Exchange Act. The Exchange
Actprovides for statutory disqualification if a person has:

s-Been expelled, barred, or suspended from membership in or being associated witha member of a self -
regulatory organization (“SRO”);

e-Had broker, dealer, or similar privileges denied or suspended, or caused such denial or suspension of
another;

e-Violated any provision of the Exchange Act; or

e#-Been convicted of a theft or securities related misdemeanor or any felony within ten (10) years of the date
of applying for membership status or becoming an associated person of a member.

OCheck here if you DO NOT have person(s) associated withthe Applicant whois or may be subject to statutory
disqualification.

[OCheck here if you DO have person(s) associated withthe Applicant whois or may be subject to statutory
disqualification.*

Please identify any such person(s) associated withthe Applicant whois or may be subject to statutory
disqualification. Additionally, identify any such person(s) w ho are associated w ith the Applicant and w ho have been
approved for association or continued association by another SRO due to a statutory disqualification.

* Attach a sheet identifying any such person(s), including the follow ing inf ormation:
1. Name of the person(s).

2. Copies of documents relating to the statutory disqualification.

3. Description of each such person’s duties (for non-registered individuals, this should include a statement
indicating if the person is allow ed access to books, records, funds, or securities).

4. Explanation of action taken or approval given by any other SRO regarding each person.

On behalf of the Applicant, | hereby attest and affirmthat | have read and understand the above and the attached
information, and that the answ ers and the information provided (including copies of any documents) are true and
complete to the best of my know ledge. | acknow ledge that the Exchange shall rely on the information provided
pursuant to this Statutory Disqualification Notice (the “Notice”) in order to approve or deny Applicant’s application for
membership. | understand that Applicant will be subject to a disciplinary action if false or misleading answ ers are
given pursuant to this Notice. | also acknow ledge the obligation of Applicant to submit to the Exchange any
amendment to any document submitted as part of its application, including, but not limited to, this Notice w ithin ten
(10) business days of such amendment or change.

Signature of Duly Authorized Representative Date

Print Name Title



SR-LTSE-2019-05
Page 27 of 28



