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EXHIBIT 3

Rolling 3-Month Volatility
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—Bloomberg Bitcoin US Dollar Spot Price —SPDR Gold Trust
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! Source: Bloomberg. Data from September 25,2013 through April 28, 2017.
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EXHIBIT 3
Average 3-Month Correlation with Bitcoin
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? Source: Bloomberg. Data from September 25,2013 through April 28,2017.
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EXHIBIT 3
Rolling 6-Month Volatility
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* Source: Bloomberg. Data from September 25,2013 through April 28, 2017.
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EXHIBIT 3
Average 6-Month Correlation with Bitcoin
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* Source: Bloomberg. Data from September 25,2013 through April 28, 2017.
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Rolling 12-Month Volatility

EXHIBIT 3

140% —Bloomberg Bitcoin US Dollar Spot Price
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> Source: Bloomberg. Data from September 25, 2013 through April 28,2017.
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EXHIBIT 3
Average 12-Month Correlation with Bitcoin
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® Source: Bloomberg. Data from September 25,2013 through April 28,2017.



