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The Plaintiff Securities and Exchange Commission ("Commission") alleges: 

SUMMARY 

1. During October and November 1997, defendant Robert J. Monski placed

numerous phantom one-hundred share limit orders meant to affect the National Best Bid or Offer 

("NBBO") for certain thinly traded securities. Monski 's conduct, known in the industry as 

"spoofing", was intended to allow him to obtain otherwise unobtainable execution prices for 

much larger orders on the other side of the market. In so doing, Monski violated the anti fraud 

provisions of the federal securities laws. 

JURJSDICTION 

2. This Court has jurisdiction pursuant to Section 22 of the Securities Act [ 15 U.S.C.

§ 77v(a)] and Sections 21 and 27 of the Exchange Act (15 U.S.C. §§ 78u and 78aa].








