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The Securities and Exchange Commission (Commission) issued an Order Instituting
Proceedings in Daniel Bogar on August 31, 2012. Judge Foelak conducted fourteen days of
hearing; the final brief was filed on April 29, 2013, and an oral argument occurred on May 20,
2013.

Rule 360(a)(3) of the Commission’s Rules of Practice provides that the Chief
Administrative Law Judge may submit to the Commission a motion requesting an extension of
the time period for filing an Initial Decision where she determines that it will not be possible to
issue the Initial Decision in the time specified. 17 C.F.R. § 201.360(a)(3).

We are working toward the July 8, 2013, due date for the Initial Decision with every
expectation that it will be met. However, the Office is very busy and | am concerned that
something unforeseen will occur that will cause a slight delay. Out of an abundance of caution, |
am requesting a thirty-day extension.

Brenda P. Murray
Chief Administrative Law Judge
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