UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

ADMINISTRATIVE PROCEEDINGS RULINGS
Release No. 4129/September 7, 2016

ADMINISTRATIVE PROCEEDING
File Nos. 3-16227, 3-16229

In the Matter of
MIDDLEBURY SECURITIES, LLC ORDER

GREGORY OSBORN

On August 2, 2016, | ordered Respondent Gregory Osborn to stop sending this office
emails, by cc or otherwise, unless they are courtesy copies of filings, and on August 30 | reminded
Osborn of that order after he emailed my office in violation of it. Middlebury Sec., LLC, Admin.
Proc. Rulings Release No. 4101, 2016 SEC LEXIS 3091 (ALJ Aug. 30, 2016); Middlebury Sec.,
LLC, Admin. Proc. Rulings Release No. 4034, 2016 SEC LEXIS 2659 (ALJ Aug. 2, 2016). On
September 2, 2016, Osborn again violated my order by emailing a former member of my office and
inviting me to meet with him today. Osborn’s invitation is respectfully declined, and I again remind
him of the aforementioned order concerning his use of email.

Cameron Elliot
Administrative Law Judge



