
 

 

UNITED STATES OF AMERICA 

Before the 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

 

ADMINISTRATIVE PROCEEDINGS RULINGS 

Release No. 4032/August 1, 2016 

 

ADMINISTRATIVE PROCEEDING 

File No. 3-17049 

       

 

In the Matter of    :   

      :   

RAHFCO MANAGEMENT GROUP, LLC : ORDER 

        

 

The Securities and Exchange Commission instituted this proceeding with an Order 

Instituting Proceedings on January 13, 2016, pursuant to Section 15(b) of the Securities 

Exchange Act of 1934 and Section 203(e) of the Investment Advisers Act of 1940.  The 

proceeding is a follow-on proceeding based on SEC v. Hansen, No. 1:13-cv-1403 (S.D.N.Y. 

Dec. 21, 2015), appeal dismissed, No. 16-74 (2d Cir. Mar. 16, 2016), in which Respondent 

RAHFCO Management Group, LLC, was enjoined against violations of the antifraud and 

registration provisions of the federal securities statutes.  Randal Hansen, a partner of RAHFCO, 

has appeared on its behalf in this proceeding.  In accordance with leave granted, the Division of 

Enforcement filed a motion for summary disposition, pursuant to 17 C.F.R. § 201.250(a) on 

April 28, 2016.  In the absence of an opposition from RAHFCO, the Division timely filed a reply 

on July 19, 2016.
1
  Thereafter, RAHFCO’s opposition was received today.  The Division may 

supplement its reply by August 10, 2016, if it wishes.         

   

 IT IS SO ORDERED.    

      /S/ Carol Fox Foelak    

      Carol Fox Foelak 

      Administrative Law Judge 

 

                     
1
 In light of numerous letters from Hansen, regarding the logistical difficulties he experienced as 

an inmate at Duluth Federal Prison Camp in reviewing the Division’s investigative file, the due 

date for the opposition was extended from June 13 to July 15, 2016.  RAHFCO Mgmt. Grp., LLC, 

Admin. Proc. Rulings Release Nos. 3744, 2016 SEC LEXIS 1232 (A.L.J. Mar. 29, 2016); 3903, 

2106 SEC LEXIS 2033 (A.L.J. June 8, 2016).       

 


