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On March 29, 2016, the Securities and Exchange Commission issued an order instituting
proceedings (OIP) against Respondent pursuant to Section 21C of the Securities Exchange Act
of 1934, Sections 203(f) and (k) of the Investment Advisers Act of 1940, and Section 9(b) of the
Investment Company Act of 1940. A hearing is currently scheduled for May 9, 2016.

According to tracking information provided by the Office of the Secretary, Respondent’s
attorneys were served with the OIP on March 31, 2016. Respondent’s answer is due within
twenty days of service, plus an additional three days if service is made by mail. OIP at 10; 17
C.F.R. 88 210.160(b), .220(b). On April 12, 2016, the parties filed a joint motion to postpone the
hearing and schedule a prehearing conference on or about May 9. The motion represents that the
parties will confer prior to the prehearing conference regarding prehearing deadlines, a proposed
hearing date, and the other matters listed in Rule of Practice 221(c), 17 C.F.R. § 201.221(c).

The joint motion is GRANTED. | POSTPONE the May 9 hearing and ORDER that a
telephonic prehearing conference be held at 11:00 a.m. EDT on that date.

Brenda P. Murray
Chief Administrative Law Judge



