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The Securities and Exchange Commission instituted this proceeding on February 13,
2015. On June 9, 2015, I granted, in part, the Division of Enforcement’s motion for summary
disposition. See Traci J. Anderson, CPA, Admin. Proc. Rulings Release No. 2786, 2015 SEC
LEXIS 2280.

Yesterday, | held a hearing on the remaining issues. At the hearing, | ordered that certain
portions of the hearing transcript regarding Respondents’ financial disclosures shall be treated as
sealed. The sealed portion of the transcript shall be subject to my July 1, 2015, Protective Order.

| summarize and elaborate on the post-hearing procedures ordered at the hearing:

1. The Division of Enforcement and Respondents shall file simultaneous opening
post-hearing briefs by September 25, 2015, and reply briefs by October 16, 2015. Opening
briefs shall be no longer than fifteen pages, and reply briefs shall be no longer than ten pages.
For briefs that discuss Respondents’ financial disclosures, two versions shall be filed: (1) a
public version with protected information redacted; and (2) a sealed version without redactions
subject to my July 1, 2015, Protective Order. Electronic courtesy copies of these filings in PDF
text-searchable format should be emailed to ALJ@sec.gov.

2. The Division and Respondents shall file a joint exhibit list by September 25,
2015. All exhibits were admitted into evidence. The parties shall also jointly submit a Microsoft
Word or Excel version of their joint exhibit list by September 25, 2015, to this Office at
ALJ@sec.gov. This exhibit list should specify the exhibit number; description of the exhibit;
and Bates-stamp numbers, if any.

3. The Division and Respondents are responsible for filing their respective exhibits
in hardcopy form with the Office of the Secretary by September 25, 2015. For exhibits that



involve Respondents’ financial disclosures, two versions shall be filed: (1) a public version with
protected information redacted; and (2) a sealed version without redactions subject to my July 1,
2015, Protective Order.

SO ORDERED.

Cameron Elliot
Administrative Law Judge



