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The Securities and Exchange Commission (Commission) commenced this proceeding on
December 3, 2014. Hearing testimony was heard on April 20-24, April 27-May 1, May 4-7, and
June 15-19, 2015.

| have reviewed the joint exhibits as filed by the Division of Enforcement on August 5,
2015. Some of the exhibits are placeholders for electronic files, such as Exhibits 1468A-C,
which state “See Native File.” In my June 25, 2015, Revised Post-Hearing Scheduling Order, |
ordered the parties to file their exhibits in hardcopy form with the Office of the Secretary, in
accordance with the Commission’s Rules of Practice. Laurie Bebo, Admin. Proc. Rulings
Release No. 2866, 2015 SEC LEXIS 2623. Some of these exhibits may be duplicative of other
admitted exhibits. See, e.g., Exs. 41, 1468, 1468A-H.

By September 2, 2015, the parties are ORDERED to file all exhibits previously not filed
in hardcopy format. | encourage the parties to stipulate that certain exhibits need not be admitted
because they are duplicates of other previously admitted exhibits. The parties shall also submit
electronic versions of the native files for the exhibits to this Office at ALJ@sec.gov.

Cameron Elliot
Administrative Law Judge



