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On March 10, 2015, the Securities and Exchange Commission instituted this proceeding
against Respondent pursuant to Section 15(b) of the Securities Exchange Act of 1934 and
Section 203(f) of the Investment Advisers Act of 1940. The Division of Enforcement filed a
motion for summary disposition on April 29, and a supplemental brief on May 11. Respondent
filed his opposition on June 4, one day late, and simultaneously moved for leave to file the
opposition instanter. Respondent’s counsel represents that preparation of the opposition was
delayed due to the preparation for an argument before the United States Court of Appeals for the
Seventh Circuit on June 3.

The motion is GRANTED and the opposition is accepted as filed.

Jason S. Patil
Administrative Law Judge



