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POSTPONEMENT ORDER  

  

On May 11, 2015, the Securities and Exchange Commission issued an Order Fixing Time 

and Place of Public Hearing and Instituting Proceedings (OIP) pursuant to Section 8(d) of the 

Securities Act of 1933, and scheduled a hearing to commence at 9:30 a.m. on May 28, 2015, at 

the Commission’s headquarters in Washington, D.C.  By statute, the hearing in this matter must 

commence within fifteen days of service of the OIP.  See 15 U.S.C. § 77h(d).  To date, however, 

there is no indication that service has been accomplished. 

 

Accordingly, I POSTPONE the hearing currently scheduled for May 28.  The Division of 

Enforcement shall promptly file a declaration of service once service of the OIP has been 

accomplished.  This proceeding cannot go forward until service is established. 

 

Respondent’s Answer is due ten days after service of the OIP.  See OIP at 3; 17 C.F.R. 

§ 201.220(a).  If Respondent fails to file an Answer within the time provided, I will default 

Respondent and determine the proceeding against it.  See OIP at 3; 17 C.F.R. §§ 201.155(a), 

201.220(f). 

     

 

      _______________________________ 

      Jason S. Patil 

      Administrative Law Judge 


