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SUPPLEMENTAL BRIEFING ORDER 

On April 23, 2015, the Commission instituted this administrative proceeding and directed 

that it be presided over by an administrative law judge.
1
  The ALJ issued an initial decision on 

August 23, 2016.
2
  The initial decision found that Edward M. Daspin committed various 

violations of the securities laws based on the allegations in the order instituting proceedings, 

which the ALJ deemed to be true after having found Daspin in default.
3
  The ALJ also imposed 

sanctions.
4
  Daspin sought Commission review of that decision.

5
  On November 30, 2017, the 

Commission remanded the matter to the ALJ who issued the initial decision in order for him to 

conduct a de novo reconsideration and reexamination of the record to determine “whether to 
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ratify or revise in any respect all prior actions taken by” the ALJ.
6
  As part of the remand, the 

parties were given the opportunity to submit any new evidence that they deemed relevant and to 

brief the admissibility of that evidence and whether the ALJ should ratify or revise any action 

taken by the ALJ.
7
  On February 20, 2018, the ALJ determined, upon reconsideration of the 

record, to ratify all prior actions he and the previously assigned ALJ had taken, including the 

initial decision, except that he declined to adopt one prior order and modified two others.
8
   

The Commission will now complete its consideration of Daspin’s appeal.  Accordingly, it 

is ORDERED that the parties may file simultaneous briefs, not to exceed 6,000 words, 

addressing any matters that they deem pertinent in light of the ALJ’s ratification order by June 6, 

2018.
9
  They may file simultaneous response briefs, not to exceed 3,000 words, by June 20, 

2018.  It is unnecessary to restate arguments asserted in previous briefing before the 

Commission.  As indicated in the order granting the petition for review that Daspin filed in 2016, 

the Commission will determine what sanctions, if any, are appropriate pursuant to Rule of 

Practice 411(d).
10

 

For the Commission, by the Office of the General Counsel, pursuant to delegated 

authority. 

 

 

 

Brent J. Fields 

Secretary 
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