





























































































































Appendix C — Data Collected by Market Makers
Each Participant that is the Designated Examining Authority of a Market Maker will
require such Market Maker to collect the data described in Item I with respect to orders and
executions in Pilot Securities on any trading center and to transmit such data in a pipe delimited
format to the Designated Examining Authority on a monthly basis, to be provided within 30
calendar days following month end. Data will only be collected with respect to those orders and
executions occurring during Regular Trading Hours. The data will be provided for dates starting
six months prior to the Pilot Period through six months after the end of the Pilot Period. Each
Designated Examining Authority will be responsible for aggregating the data provided by the
Market Makers under Item I and providing the data described in Item II in a pipe delimited
format to the SEC.
I Market Maker Profitability - Daily Market Maker profitability statistics categorized by
security, including the following columns of information:
a. Total number of shares of orders executed by the Market Maker;
b. Raw Market Maker realized trading profits — the difference between the market
value of Market Maker sales (shares sold x price) and the market value of Market
Maker purchases (shares purchased x price). A LIFO-like method will be used
for determining which share prices to use in the calculation;
c. Market Maker realized trading profits net of fees and rebates — realized trading
profits plus rebates the Market Maker collects from trading on that day minus
access fees the Market Maker pays for trading on that day (if estimated before

allocation of rebates and fees, use expected rebates and fees); and
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IL.

d. Raw Market Maker unrealized trading profits — the difference between the
purchase or sale price of the end-of-day inventory position of the Market Maker
and the Closing Price. In case of a short position, the Closing Price from the sale
will be subtracted. In the case of a long position, the purchase price will be
subtracted from the Closing Price.

Aggregated Market Maker Profitability — Total Daily Market Maker profitability

statistics categorized by security, including the following columns of information:

a. Total Raw Market Maker realized trading profits — the difference between the
market value of Market Maker sales (shares sold x price) and the market value of
Market Maker purchases (shares purchased x price). A LIFO-like method will be
used for determining which share prices to use in the calculation;

b. Volume-weighted average of Raw Market Maker realized trading profits;

c. Total Market Maker realized trading profits net of fees and rebates — realized
trading profits plus rebates the Market Maker collects from trading on that day
minus access fees the Market Maker pays for trading on that day (if estimated
before allocation of rebates and fees, use expected rebates and fees);

d. Volume-weighted average of Market Maker realized trading profits net of fees
and rebates;

€. Total Raw Market Maker unrealized trading profits — the difference between the
purchase or sale price of the end-of-day inventory position of the Market Maker
and the Closing Price. In case of a short position, the Closing Price from the sale
will be subtracted. In the case of a long position, the purchase price will be

subtracted from the Closing Price; and
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f.

Volume-weighted average of Market Maker unrealized trading profits.
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