


mailto:FormPF@sec.gov?subject=Fourth Calendar Quarter 2015-Private Funds Statistics












































































July 22, 2016	 Risk and Examinations Office
 

E Definitions 

Included by reference are all definitions included in the glossary of Form PF. 

Aggregate Exposure	 A dollar value for long and short positions as of the last day in each 
month of the reporting period, by sub-asset class, including all exposure 
whether held physically, synthetically or through derivatives. Includes 
closed out and OTC forward positions that have not expired, as well as 
positions in side-pockets. 

Borrowing	 In Form PF, borrowings include secured borrowings, unsecured borrow
ings, as well as synthetic borrowings (e.g., total return swaps that meet 
the failed sale accounting requirements). 

CPC	 Controlled portfolio company, as defined in Form PF. 

Gross Notional Exposure (GNE)	 The gross nominal or notional value of all transactions that have been 
entered into but not yet settled as of the data reporting date. For 
contracts with variable nominal or notional principal amounts, the basis 
for reporting is the nominal or notional principal amounts as of the data 
reporting date. 

Hedge Fund	 Any private fund (other than a securitized asset fund): (a) with respect 
to which one or more investment advisers (or related persons of invest
ment advisers) may be paid a performance fee or allocation calculated 
by taking into account unrealized gains (other than a fee or allocation 
the calculation of which may take into account unrealized gains solely 
for the purpose of reducing such fee or allocation to reflect net unre
alized losses); (b) that may borrow an amount in excess of one-half of 
its net asset value (including any committed capital) or may have gross 
notional exposure in excess of twice its net asset value (including any 
committed capital); or (c) that may sell securities or other assets short 
or enter into similar transactions (other than for the purpose of hedg
ing currency exposure or managing duration). The definition of a hedge 
fund for Form PF purposes also includes any commodity pool an adviser 
reports on Form PF. 

IRDs	 Interest rate derivatives, including foreign exchange derivatives used for 
either investment or hedging. 

Large Hedge Fund Adviser	 An adviser that has at least $1.5 billion in hedge fund assets under 
management. 
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