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IN THE UNITED STATES DISTRICT COURT 
FOR THE EASTERN DISTRICT OF PENNSYLVANIA 

:
 : 

SECURITIES AND EXCHANGE COMMISSION, :
 :

   Plaintiff  :  Civil  Action  No.
 :  10-CV-03130  (BMS)

 v. : 
: 

ROBERT STINSON, JR., et al., : 
:

   Defendants  :  
and Relief Defendants. : 

_______________________________________________  : 

Memorandum in Support of Amended Distribution Plan 

The Plaintiff Securities and Exchange Commission respectfully submits for approval an 

Amended Distribution Plan (the “Amended Plan”) and this memorandum explaining the 

substantive amendment to the plan submitted to this Court on February 27, 2015 (the “Plan”).   

On February 28, 2015, upon review of the Plan, counsel for the Receiver requested that 

50% of the Estate Professionals Payment be distributed prior to the approval of the Final 

Distribution Schedule. The Commission discussed the request with the proposed Tax 

Administrator, and, based on that discussion, suggested inserting the following paragraph (¶ 50) to 

the Plan, permitting the Tax Administrator to make such a distribution “if the Tax Administrator 

determines such payment to safely fall within the amount that the Estate Professionals will receive 

under” the Amended Plan: 
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Upon the Receiver’s completion of all steps set forth in paragraph 36 of this Plan, 
and after the Tax Administrator has had the opportunity to examine the Fund as 
transferred, the Final Receiver Accounting, and the declaration, all in conjunction 
with this Plan, the Tax Administrator shall pay or reserve the Fund Expenses as 
described herein.  At the same time, if the Tax Administrator determines such 
payment to safely fall within the amount that the Estate Professionals will receive 
under this Plan, the Tax Administrator may distribute $100,000 to the law firm of 
Pietragallo Gordon Alfano Bosick & Raspanti, LLP, and that law firm shall be 
responsible for allocating the payment between and among the Estate Professionals 
in accordance with an agreement among those professionals or court order.  Any 
amount distributed to the Estate Professionals in accordance with this paragraph 
will be offset, dollar for dollar, from the Estate Professionals Payment described 
above, paragraph 34, with the remainder to be distributed in accordance with 
paragraph 34 after the Commission’s filing of the Final Distribution Schedule.   

By electronic mail dated March 9, 2015, counsel for the Receiver confirmed acceptance of this 

change.    

Wherefore, the Commission respectfully requests that the Court enter the proposed Order 

accompanying this memorandum, approving the Amended Plan and appointing a Tax 

Administrator.    

Dated: March 10, 2015  Respectfully submitted, 

_s/ Catherine E. Pappas___________ 
    Catherine E. Pappas (PA #56544)
    David L Axelrod 

Attorneys for Plaintiff: 
SECURITIES AND EXCHANGE COMMISSION 

   One  Penn  Center  
1617 JFK Blvd, Suite 520 
Philadelphia, PA  19103 
(215) 597-3100 
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