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IN THE UNITED STATES DISTRICT COURT
FOR THE EASTERN DISTRICT OF PENNSYLVANIA

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff : Civil Action No.

10-CV-03130 (BMS)
V.

ROBERT STINSON, JR,, et al.,

Defendants
and Relief Defendants.

SUPPLEMENTAL MEMORANDUM IN SUPPORT OF THE
COMMISSION’S RESPONSE AND ALTERNATIVE PROPOSAL
TO THE RECEIVER’S FINAL FEE APPLICATION
As directed by this Court at the hearing on December 1, 2014, Plaintiff, the Securities and

Exchange Commission, respectfully submits this supplemental memorandum in support of
Commission’s Response and Alternative Proposal to the Receiver’s Final Fee Application (Docket
No. 324, referenced herein as the “Commission’s Response”),1 attaching (1) a schedule of
distribution of half of the net Receivership Estate to defrauded investors (approximately $211,000),
as proposed by the Commission (Exhibit A); and (2) a schedule of distribution of the entirety of the

net Receivership Estate to defrauded investors (approximately $423,000), as requested by many of

those investors (Exhibit B).

! The Commission’s Response is incorporated herein by reference. The Commission is also submitting a
revised proposed Order, consistent with the discussion herein.
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Preliminary Statement

From 2006 through June 2010, recidivist con-man Robert Stinson defrauded more than
270 victims out of more than $16 million. Many of the victim investors were elderly and were
fraudulently induced to invest retirement funds. See Docket Nos. 149, 149-1, 196, 284, 284-1,

288, and 324 for additional background on this matter.

On June 28, 2010, the Commission filed suit against Stinson and several co-defendants,
charging them with, among other things, securities fraud, and specifically, with violations of
Sections 5(a), 5(c), and 17(a) of the Securities Act of 1933 [15 U.S.C. §§ 77e(a), 77¢e(c) and
77q(a)]; and Section 10(b) of the Securities Exchange Act of 1934 [15 U.S.C. § 78j(b)], and Rule
10b-5 thereunder. [17 C.F.R.§ 240.10b5]. Thereafter, the Court, upon the motion of the
Commission, appointed a Receiver to “assume control of, marshal, pursue, and preserve” the
property of the Estate “with the objective of maximizing the recovery of defrauded investors and,
to the extent the assets recovered are sufficient for a distribution but inadequate to make
defrauded investors whole, ensuring that the distribution of those assets is as just and equitable as

possible.” Docket Nos. 29 and 30 (September 13, 2010).

The Receiver collected just over $1.6 million dollars.? To date, however, Stinson’s victims
have not received any money. The Receiver and his counsel (collectively referred to as the
“Receiver”) have been paid over $742,000 in fees for their efforts on behalf of the Estate. The
Estate is now in the process of winding down and currently holds $674,568.41 in recovered

money. No further significant collections are expected.

? Approximately $1.1 million of this amount was collected through third party litigation, $267,000
through sales of property, and $200,000 through cash transfers to the Receivership, interest income, and
expense reimbursement. See Exhibit E.
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The Receiver has asked the Court to distribute the entirety of the Estate less approximately
$251,000 for the payment of outstanding and anticipated expenses (the “Net Estate”), to the
Receiver as payment for fees. The Commission opposes the Receiver’s request and asks the Court
to distribute half of the available money, approximately $211,500, to Stinson’s victims, and half to
the Receiver. Alternatively, many of the investors have requested that all of the available money
(approximately $423,000) be returned to them. See Exhibits C and D.}

The Distribution Schedules*

Under the Commission’s proposal, approximately $211,000 would be distributed to
Stinson’s victims. The Commission has prepared a schedule showing how this money would be
distributed to individual investors. See Exhibit A. The Commission’s proposed distribution was
prepared using a “net investment” methodology as opposed to a “rising tide” methodology in
order to get some money back to a greater number of investors. Under the Commission’s
proposal, 257 investors would receive a distribution ranging from $25 to $7,400, with 145

investors receiving checks over $500. Sixty-three investors would receive more than $1,000.

The Commission also has attached a schedule showing how this money would be
distributed if, as requested by investors, the entirety is distributed to victims of the fraud. See
Exhibit B. If the entirety of the net Estate is distributed to defrauded investors, 257 investors
would receive a distribution ranging from $51 to $14,800, with 145 investors receiving checks

over $1,000. Sixteen investors would receive more than $5,000.

? Exhibit C contains copies of the (redacted) investor correspondence provided to the Court on December
1, 2014. Exhibit D contains copies of (redacted) investor correspondence received by the Commission
staff since the December 1, 2014 hearing.

4 These schedules and the amounts contained within will change prior to the presentation of final
schedules to the Court due to, among other things, interest accretions in Estate account(s), and corrections
to net investments and expenses resulting from a Plan comment period.
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The Commission’s Proposal Would Result in the

Distribution of Significant and Needed Funds to Stinson’s Victims

As shown in Exhibit A, the Commission proposes distributing significant amounts of

money to Stinson’s victims. Under the investors’ proposal reflected in Exhibit B, the individual

distributions would be even greater. In general, these victims are not wealthy. Rather, many

victims invested retirement savings with Stinson and are now left with nothing.

In preparation for the hearing on December 1, 2014, the Commission notified Stinson’s victims

about the hearing and planned distribution and asked for comments on the Receiver’s requested

distribution. Many victims responded and a few attended the hearing and presented their views to

the Court in person. The responding investors universally stated that receiving some money back

would greatly help them; many asked for the distribution of the entirety of the net Estate. The

number and substance of the responses speak to the investors’ continued faith in the judicial

process and continued hope for relief. For instance:

Investors 69 and 70 stated: “For us to gain 1.6% is no restitution at all, but, it would be an
act of good faith on the part of the court for our participation in helping to resolve this case
with our time and the supply of our documentation that became an integral part of the
prosecution of this fraud.” Under the Commission’s proposal, this couple would receive, in
the aggregate, approximately $2,950. They would approximately $5,900 as part of the
distribution of the entirety of the Estate.

Investor 155 lost $122,000 in retirement money, was laid off, and had significant
health problems. Investor 155 writes: “Please extend our desire that ALL of these
funds be distributed in a fair manner to all 274 victims. Getting something back is
better than nothing at all.” Investor 155 would receive approximately $1,500 under
the Commission’s proposal, and approximately $3,000 under the investors’
proposal reflected in Exhibit B;

Investor 178, a 63 year old investor, lost a large part of an IRA and is still working today.
Investor 178 observes: “Even if each investor got less than $1,000, that would be less than
2% back. That is better than nothing. ...” Investor 178 would receive approximately $600
under the Commission’s proposal, and approximately $1,200 if the entire Net Estate is
distributed to investors;
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Investor 196 is 93 years old who suffered a severe, debilitating life-limiting stroke
in 2010 and rapidly deteriorated with Parkinson's Dementia, congestive heart
failure, irregular heart disorder. His health care costs exhausted monies from sale
of his home and auto, forcing him on to Medicaid. The investment was made to
cover anticipated future medical care costs. This investor requests fair and
equitable compensation. Investor 196 would receive approximately $400 under the
Commission’s proposal, and approximately $800 if the entire Net Estate is
distributed to investors;

Investor 210 stated that “[a] small refund to the investors would not mean much
monetarily, but it would mean a great deal emotionally and help bring closure to
such a dreadful ordeal. Please do what you can so that the investors get
SOMETHING. Ending up with nothing is the worst feeling of all.” Investor 210
would receive approximately $1,800 under the Commission’s proposal, and
approximately $3,600 if the entire Net Estate is distributed to investors;

Investor 213, of retirement age, no longer has a retirement fund and continues to
work, awaiting eligibility for Medicare. Investor 213 states: “You ask what to do
with the money. Give it to people who were cheated and swindled and now have
nothing.” Investor 213 would receive approximately $600 under the Commission’s
proposal, and approximately $1,200 if the entire Net Estate is distributed to
investors;

Investor 233 was an elementary school teacher who saved money for children’s college
expenses by way of a $300 paycheck deduction every month for fourteen years. This
investor cooperated with the Commission and the Receiver in their efforts to marshal funds
and requests that one-third of recoveries be paid to the Receiver, with two thirds distributed
to the victims of the crime. Investor 233 would receive approximately $600 under the
Commission’s proposal, and approximately $1,200 if the entire Net Estate is distributed to
investors; and

Investor 268 lost her husband in late 2012 “with the knowledge still weighing heavily on
his heart and mind that he had been defrauded by Mr. Stinson. He had served 25 years in
law enforcement and expressed to me many times his embarrassment over the situation.”
She requests that the greater portion of recovered assets be divided among the victims.
Investor 268 would receive approximately $300 under the Commission’s proposal, and
approximately $600 if the entire Net Estate is distributed to investors.
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This Court Should Order
Distribution of Recovered Funds to Defrauded Investors.

As further discussed in the Commission’s Response, the Court should deny the Receiver’s
Final Fee Application and adopt the Commission’s position because (1) without a distribution, this
Receivership will have failed to achieve its fundamental purpose -- to recover assets for the benefit
of defrauded investors; and (2) the Commission’s position equitably balances the interests of the
generally unsophisticated investors who were victims of a fraud with those of professionals who
have received over $742,000 in fees thus far, and who entered into this engagement fully aware of
the limited assets of the Estate, controlled the duration of the Receivership through quarterly
reports, and repeatedly acknowledged the possibility of nonpayment of fees. See Commission’s
Response at pp. 6-7. Although the Commission’s proposal will not make these victims or the
Receiver whole, it is clearly the most equitable solution under the circumstances.

Conclusion

For all the reasons in the Commission’s Response and this supplemental memorandum, the

Commission respectfully requests that this Court deny the relief requested in the Receiver’s Final

Fee Application and order the distribution of at least half of the net Estate to defrauded investors.
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Upon such an order, the Commission will submit to the Court a proposed Order to Show Cause
with a proposed Plan, thereby beginning the process by which a final Plan can be approved by this

Court and funds can be distributed to investors.

Dated: December 12, 2014 Respectfully submitted,

s/ Catherine E. Pappas
Catherine E. Pappas (PA #56544)

David L. Axelrod

Attorneys for Plaintiff:

SECURITIES AND EXCHANGE COMMISSION
One Penn Center

1617 JFK Blvd, Suite 520

Philadelphia, PA 19103

(215) 597-3100
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IN THE UNITED STATES DISTRICT COURT
FOR THE EASTERN DISTRICT OF PENNSYLVANIA

SECURITIES AND EXCHANGE COMMISSION,

Plaintiff,
\2
ROBERT STINSON, JR., et al.

Defendants, Relief Defendants.

Civil Action No. 10-cv-3130-BMS
CERTIFICATE OF SERVICE

CERTIFICATE OF SERVICE

The foregoing document(s) has been filed electronically and is available for viewing and

downloading from the ECF system. I do hereby certify that on December 12, 2014, I caused a

true and correct copy of the foregoing document(s) to be served on the following and in the

manner indicated below:

Robert S. Stinson, Jr., Register #02584-015
First Commonwealth Service Company
IA Capital Fund, LLC
Keystone State Capital, Corporation
Life's Good, Inc.

Life's Good Capital Growth Fund, LLC
Life's Good High Yield Mortgage Fund, LLC
Life's Good STABL Mortgage Fund, LLC
FCI GILMER
FEDERAL CORRECTIONAL
INSTITUTION
P.0. BOX 6000
GLENVILLE, WV 26351
(via first class mail)

Christine A. Stinson
(via electronic mail)
Castinson7@gmail.com

Laura Marable
13-3438 Makamae Street
Pahoa, HI 96778-8412
(via electronic mail and first class mail)
tigerlily_6648@yahoo.com

Michael G. Stinson
(via electronic mail)
michaelgstinson@msn.com

Gaetan J. Alfano, Esq.
(via electronic mail)
gja@pietragallo.com

Felicia Sarner, Esq.

Stuart Patchen, Esq.

(via electronic mail)
Felicia_Sarner@fd.org
Stuart_Patchen@fd.org

Criminal Counsel for Robert S. Stinson, Jr.

Kamian Schwartzman, Receiver
(via electronic mail)

kamian.schwartzman@lifesgoodfundsreceivership.

com




Case 2:10-cv-03130-BMS Document 329 Filed 12/12/14 Page 9 of 9

Ellen C. Brotman, Esq. Jeffrey A. Dailey, Esq.
Montgomery McCracken Natalie Lesser, Esq.
123 South Broad Street Akin Gump Strauss Hauer & Feld, LLP
Philadelphia, PA 19109 Two Commerce Square
Counsel for Susan L. Stinson 2001 Market Street, Suite 4100
(via electronic service) Philadelphia, PA 19103-7013
Counsel for Morningstar, Inc.
(via electronic service)

s/Catherine E. Pappas
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EXHIBIT A



Exhibit A
Distribution of One-Half of the Net Estate to Investors
(Subject to Change Prior to Presentation of a Final Distribution Plan)

Net Investment

Investor Number Net Loss Distribution

0002 $ 43,182.00 $ 559.97
0004 $ 49,364.38 $ 640.14
0005 S 37,500.00 $ 486.29
0006 $ 100,000.00 $ 1,296.77
0007 $ 222,070.47 S 2,879.75
0009 $ 488,900.00 $ 6,339.92
0010 S 20,637.63 S 267.62
0011 $ 19,556.57 $ 253.60
0012 $ 50,000.00 $ 648.39
0013 $ 40,100.00 $ 520.01
0014 S 47,450.00 $ 615.32
0015 $ 14,904.94 $ 193.28
0016 S 14,913.03 $ 193.39
0017 S 7,113.84 $ 92.25
0018 $ 30,000.00 $ 389.03
0019 S 6,400.00 $ 82.99
0020 S 11,055.00 $ 143.36
0021 S 10,700.00 $ 138.75
0022 S 46,394.52 $ 601.63
0023 S 100,000.00 $ 1,296.77
0024 $ 62,500.00 $ 810.48
0025 S 59,947.40 $ 777.38
0026 S 86,000.00 $ 1,115.22
0027 S 230,100.71 $ 2,983.88
0028 S 67,867.40 $ 880.09
0029 S 10,000.00 $ 129.68
0030 S 68,000.00 $ 881.81
0031 S 103,000.00 $ 1,335.68
0032 S 6,900.00 $ 89.48
0033 $ 8,440.00 $ 109.45
0034 $ 24,000.00 $ 311.23
0035 $ 37,267.35 $ 483.27
0036 $ 99,800.00 $ 1,294.18
0038 $ 50,000.00 $ 648.39
0039 $ 129,843.90 $ 1,683.78
0042 S 40,000.00 $ 518.71
0043 S 45,000.00 $ 583.55
0044 S 96,075.03 $ 1,245.87
0045 S 75,000.00 $ 972.58
0046 S 83,139.47 S 1,078.13
0047 S 90,000.00 $ 1,167.09
0048 S 8,932.18 $ 115.83
0049 S 4,500.00 $ 58.35



Net Investment

Investor Number Net Loss Distribution

0050 S 4,500.00 $ 58.35
0052 $ 126,677.04 S 1,642.71
0053 $ 21,200.00 $ 274.92
0055 $ 109,800.00 $ 1,423.86
0056 $ 50,000.00 $ 648.39
0057 $ 18,494.64 $ 239.83
0058 $ 50,000.00 $ 648.39
0059 $ 10,000.00 $ 129.68
0060 $ 130,000.00 $ 1,685.80
0061 $ 415,171.04 $ 5,383.82
0062 $ 74,800.00 $ 969.99
0063 $ 30,688.57 $ 397.96
0064 $ 50,000.00 $ 648.39
0065 $ 100,000.00 $ 1,296.77
0066 $ 50,000.00 $ 648.39
0067 $ 41,800.00 $ 542.05
0068 S 34,000.00 $ 440.90
0069 S 179,400.00 S 2,326.41
0070 S 48,900.00 $ 634.12
0071 $ 55,000.00 $ 713.22
0072 S 35,000.00 $ 453.87
0073 S 49,800.00 $ 645.79
0074 $ 13,700.00 $ 177.66
0075 [ 4,900.00 $ 63.54
0076 $ 50,000.00 $ 648.39
0077 S 9,800.00 $ 127.08
0078 S 50,000.00 $ 648.39
0079 S 87,500.00 $ 1,134.68
0080 S 13,606.25 $ 176.44
0081 S 5,437.13 S 70.51
0082 $ 16,140.53 $ 209.31
0083 S 58,000.00 S 752.13
0084 S 39,800.00 S 516.12
0085 S 59,860.04 S 776.25
0086 S 155,513.05 $ 2,016.65
0088 S 5,000.00 $ 64.84
0089 S 5,000.00 $ 64.84
0090 $ 54,134.79 $ 702.00
0091 S 40,000.00 $ 518.71
0092 $ 5,000.00 $ 64.84
0093 $ 51,877.30 $ 672.73
0094 $ 20,946.39 $ 271.63
0094 $ 194,637.00 $ 2,524.00 .
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Net Investment

Investor Number Net Loss Distribution

0095 S 34,971.30 S 453.50
0096 S 63,047.90 S 817.59
0098 S 40,000.00 $ 518.71
0099 S 11,934.84 $ 154.77
0100 S 88,000.00 $ 1,141.16
0101 S 62,300.00 $ 807.89
0102 S 60,000.00 $ 778.06
0103 S 13,000.00 $ 168.58
0104 S 96,230.14 $ 1,247.89
0105 S 12,390.00 $ 160.67
0105 S 14,652.94 S 190.02
0106 S 65,000.00 $ 842.90
0107 S 16,800.00 $ 217.86
0109 S 25,000.00 S 324.19
0110 S 200,000.00 $ 2,593.54
0111 $ 6,700.00 $ 86.88
0112 S 2,000.00 $ 25.94
0113 S 17,900.00 $ 232.12
0114 S 16,800.00 $ 217.86
0115 S 20,000.00 $ 259.35
0117 S 54,037.05 $ 700.74
0118 S 7,000.00 $ 390.77
0119 S 26,000.00 $ 337.16
0119 S 58,149.52 $ 754.07
0120 $ 50,000.00 $ 648.39
0121 S 26,000.00 $ 337.16
0122 S 16,200.00 $ 210.08
0123 S 4,800.00 $ 62.25
0124 S 5,600.00 $ 72.62
0125 S 90,000.00 S 1,167.09
0125 S 385,664.00 $ 5,001.18
0126 S 38,400.00 $ 497.96
0127 S 2,500.00 $ 32.42
0128 S 574,227.87 $ 7,446.43
0129 S 23,000.00 $ 298.26
0130 S 10,0600.00 $ 129.68
0131 S 80,000.00 S 1,037.42
0132 S 50,000.00 $ 648.39
0133 S 40,200.00 $ 521.30
0134 S 200,000.00 S 2,593.54
0135 S 12,000.00 $ 155.61
0136 S 55,000.00 $ 713.22
0137 S 150,000.00 $ 1,945.16
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Net Investment

Investor Number Net Loss Distribution

0139 $ 110,870.00 $ 1,437.73
0140 $ 46,570.00 $ 603.91
0141 $ 169,912.10 $ 2,203.37
0142 $ 159,500.00 $ 2,068.35
0143 $ 9,200.00 S 119.30
0144 S 50,000.00 S 648.39
0145 S 59,266.60 $ 768.55
0147 S 3,500.00 $ 45.39
0148 $ 25,000.00 $ 324.19
0151 S 24,800.00 $ 321.60
0152 $ 61,136.54 S 792.80
0153 $ 18,600.00 $ 241.20
0154 $ 53,198.62 $ 689.86
0155 $ 122,000.00 $ 1,582.06
0156 $ 121,283.52 $ 1,572.77
0157 $ 78,600.00 $ 1,019.26
0158 $ 9,000.00 $ 116.71
0159 $ 7,000.00 $ 90.77
0161 $ 78,000.00 $ 1,011.48
0162 $ 115,000.00 $ 1,491.29
0163 $ 89,090.01 $ 1,155.29
0164 $ 20,000.00 $ 259.35
0165 $ 149,880.41 $ 1,943.61
0166 $ 4,800.00 $ 62.25
0167 $ 25,000.00 $ 324.19
0168 S 2,000.00 $ 25.94
0169 S 27,000.00 $ 350.13
0170 S 37,957.03 S 492.22
0171 S 53,443.40 S 693.04
0172 S 47,500.00 $ 615.97
0173 $ 200,000.00 $ 2,593.54
0174 $ 55,000.00 $ 713.22
0175 $ 37,126.59 $ 481.45
0176 $ 122,470.71 $ 1,588.17
0177 $ 75,212.11 $ 975.33
0178 $ 50,000.00 $ 648.39
0179 $ 32,000.00 $ 414.97
0180 $ 50,000.00 $ 648.39
0181 $ 22,400.00 $ 290.48
0182 $ 5,500.00 $ 71.32
0183 $ 8,500.00 $ 110.23
0184 S 60,000.00 $ 778.06
0185 S 75,000.00 $ 972.58
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Net Investment

Investor Number Net Loss Distribution
0186 S 37,004.00 S 479.86
0187 S 18,736.08 S 242.96
0188 S 35,000.00 $ 453.87
0189 S 65,000.00 $ 842.90
0190 S 25,000.00 $ 324.19
0191 S 144,000.00 $ 1,867.35
0193 S 51,132.09 $ 663.07
0194 $ 6,500.00 $ 84.29
0195 S 62,005.00 $ 804.06
0196 S 31,719.47 $ 411.33
0197 S 93,512.33 $ 1,212.64
0198 S 50,000.00 $ 648.39

0199 S 50,000.00 $ 648.39
0200 S 14,800.00 $ 191.92
0201 $ 4,750.00 S 61.60
0202 S 28,450.09 $ 368.93
0203 $ 68,144.41 S 883.68
0204 ) 25,000.00 $ 324.19
0205 $ 30,000.00 $ 389.03
0206 S 220,075.31 $ 2,853.88
0207 S 49,800.00 $ 645.79
0208 S 25,000.00 $ 324.19
0209 S 40,000.00 $ 518.71
0210 S 143,200.00 $ 1,856.98
0211 S 67,300.00 $ 872.73
0213 S 50,000.00 $ 648.39
0215 S 100,000.00 $ 1,296.77
0216 S 47,076.46 $ 610.47
0218 S 8,166.25 S 105.90
0219 S 271,373.66 S 3,519.10
0220 $ 10,000.00 $ 129.68
0221 S 64,000.00 S 829.93
0223 S 53,861.05 S 698.46
0224 S 13,000.00 S 168.58
0225 S 20,000.00 S 259.35
0226 S 12,856.00 S 166.71
0227 S 114,064.99 $ 1,479.16
0228 S 4,114.02 $ 53.35
0228 S 100,000.00 $ 1,296.77
0229 S 200,000.00 $ 2,593.54
0229 S 421,286.46 5 5,463.13
0230 S 5,500.00 $ 71.32
0231 S 4,800.00 S 62.25
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Net Investment

Investor Number Net Loss Distribution
0232 S 45,000.00 $ 583.55
0233 S 50,000.00 $ 648.39
0234 $ 51,001.12 $ 661.37
0235 S 42,698.42 §$ 553.70
0236 $ 10,500.00 $ 136.16
0237 $ 206,000.00 $ 2,671.35
0238 S 21,000.00 S 272.32
0239 S 24,791.78 $ 321.49
0241 S 200,000.00 $ 2,593.54
0243 S 81,391.71 § 1,055.46
0244 S 35,000.00 $ 453.87
0245 S 15,000.00 $ 194.52
0246 S 50,000.00 $ 648.39
0247 S 24,000.00 $ 311.23
0248 S 50,000.00 $ 648.39
0249 S 8,800.00 $ 114.12
0250 S 40,000.00 $ 518.71
0251 S 100,000.00 $ 1,296.77
0252 S 45,000.00 $ 583.55
0253 S 19,498.17 $ 252.85
0253 S 25,000.00 $ 324.19
0255 S 192,052.56 $ 2,490.48
0256 S 12,000.00 $ 155.61
0257 S 75,000.00 $ 972.58
0258 S 31,909.40 $ 413.79
0259 S 100,000.00 $ 1,296.77
0260 S 62,409.12 $ 809.30
0261 S 118,200.00 $ 1,532.78
0262 S 3,000.00 $ 38.90
0263 S 2,000.00 $ 25.94
0264 S 151,038.75 $ 1,958.63
0265 S 56,161.66 $ 728.29
0266 S 73,493.96 $ 953.05
0267 $ 49,700.00 $ 644.50
0268 S 25,000.00 S 324.19
0269 S 60,100.00 $ 779.36
0270 S 125,000.00 $ 1,620.97
0271 S 85,932.34 S 1,114.35
0996 S 11,000.00 $ 142.64
0997 S 150,000.00 $ 1,945.16
0998 S 4,000.00 $ 51.87
0999 $ 25,000.00 $ 324.19
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EXHIBIT B



Exhibit B
Distribution of the Net Estate to Investors
{Subject to Change Prior to Presentation of a Final Distribution Plan)

Net Investment

Investor Number Net Loss Distribution
0002 S 43,182.00 $ 1,119.94
0004 S 49,364.38 $ 1,280.29
0005 S 37,500.00 $ 972.58
0006 S 100,000.00 S 2,593.54
0007 S 222,070.47 $ 5,759.50
0009 S 488,900.00 $ 12,679.84
0010 S 20,637.63 S 535.25
0011 $ 19,556.57 $ 507.21
0012 S 50,000.00 $ 1,296.77
0013 S 40,100.00 $ 1,040.01
0014 S 47,450.00 $ 1,230.64
0015 S 14,904.94 $ 386.57
0016 S 14,913.03 $ 386.78
0017 S 7,113.84 S 184.50
0018 S 30,000.00 $ 778.06
0019 $ 6,400.00 $ 165.99
0020 S 11,055.00 $ 286.72
0021 S 10,700.00 $ 277.51
0022 S 46,394.52 $ 1,203.26
0023 S 100,000.00 $ 2,593.54
0024 $ 62,500.00 S 1,620.97
0025 $ 59,947.40 S 1,554.76
0026 S 86,000.00 $ 2,230.45
0027 $ 230,100.71 $ 5,967.76
0028 S 67,867.40 S 1,760.17
0029 S 10,000.00 $ 259.35
0030 $ 68,000.00 $ 1,763.61
0031 $ 103,000.00 $ 2,671.35
0032 $ 6,900.00 S 178.95
0033 $ 8,440.00 S 218.90
0034 S 24,000.00 S 622.45
0035 S 37,267.35 $ 966.55
0036 S 99,800.00 $ 2,588.36
0038 S 50,000.00 $ 1,296.77
0039 S 129,843.90 $ 3,367.56
0042 S 40,000.00 $ 1,037.42
0043 S 45,000.00 $ 1,167.09
0044 S 96,075.03 $ 2,491.75
0045 S 75,000.00 $ 1,945.16
0046 S 83,139.47 $ 2,156.26
0047 S 90,000.00 $ 2,334.19
0048 S 8,932.18 $ 231.66
0049 S 4,500.00 S 116.71



Net Investment

Investor Number Net Loss Distribution
0050 S 4,500.00 $ 116.71
0052 $ 126,677.04 $ 3,285.42
0053 S 21,200.00 $ 549.83
0055 S 109,800.00 $ 2,847.71
0056 S 50,000.00 $ 1,296.77
0057 S 18,494.64 $ 479.67
0058 S 50,000.00 S 1,296.77
0059 S 10,000.00 $ 259.35
0060 S 130,000.00 $ 3,371.61
0061 S 415,171.04 $ 10,767.64
0062 S 74,800.00 $ 1,939.97
0063 S 30,688.57 $ 795.92
0064 S 50,000.00 $ 1,296.77
0065 S 100,000.00 $ 2,593.54
0066 S 50,000.00 $ 1,296.77
0067 S 41,800.00 $ 1,084.10
0068 S 34,000.00 S 881.81
0069 $ 179,400.00 $ 4,652.82
0070 S 48,900.00 $ 1,268.24
0071 S 55,000.00 $ 1,426.45
0072 S 35,000.00 $ 907.74
0073 S 49,800.00 $ 1,291.58
0074 S 13,700.00 S 355.32
0075 S 4,900.00 $ 127.08
0076 S 50,000.00 $ 1,296.77
0077 S 9,800.00 $ 254.17
0078 S 50,000.00 $ 1,296.77
0079 $ 87,500.00 S 2,269.35
0080 S 13,606.25 $ 352.88
0081 S 5437.13 $ 141.01
0082 $ 16,140.53 S 418.61
0083 $ 58,000.00 S 1,504.26
0084 S 39,800.00 $ 1,032.23
0085 S 59,860.04 $ 1,552.50
0086 S 155,513.05 $ 4,033.30
0088 S 5,000.00 $ 129.68
0089 S 5,000.00 $ 129.68
0090 S 54,134.79 S 1,404.01
0091 ) 40,000.00 $ 1,037.42
0092 S 5,000.00 $ 129.68
0093 S 51,877.30 $ 1,345.46
0094 S 20,946.39 S 543.25
0094 S 194,637.00 S 5,048.00
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Net Investment

Investor Number Net Loss Distribution
0095 S 34,971.30 $ 907.00
0096 S 63,047.90 $ 1,635.18
0098 S 40,000.00 $ 1,037.42
0099 S 11,934.84 §$ 309.54
0100 S 88,000.00 S 2,282.32
0101 S 62,300.00 S 1,615.78
0102 S 60,000.00 $ 1,556.13
0103 S 13,000.00 $ 337.16
0104 S 96,230.14 $ 2,495.77
0105 S 12,390.00 $ 321.34
0105 S 14,652.94 S 380.03
0106 $ 65,000.00 S 1,685.80
0107 $ 16,800.00 $ 435.72
0109 S 25,000.00 $ 648.39
0110 $ 200,000.00 $ 5,187.09
0111 S 6,700.00 $ 173.77
0112 S 2,000.00 $ 51.87
0113 S 17,900.00 $ 464.24
0114 S 16,800.00 $ 435.72
0115 S 20,000.00 $ 518.71
0117 S 54,037.05 $ 1,401.47
0118 $ 7,000.00 $ 181.55
0119 S 26,000.00 $ 674.32
0119 S 58,149.52 $ 1,508.13
0120 S 50,000.00 $ 1,296.77
0121 S 26,000.00 $ 674.32
0122 ) 16,200.00 $ 420.15
0123 S 4,800.00 $ 124.49
0124 S 5,600.00 $ 145.24
0125 S 90,000.00 $ 2,334.19
0125 S 385,664.00 $ 10,002.37
0126 S 38,400.00 S 995.92
0127 S 2,500.00 $ 64.84
0128 S 574,227.87 $ 14,892.85
0129 S 23,000.00 $ 596.52
0130 $ 10,000.00 $ 259.35
0131 S 80,000.00 $ 2,074.84
0132 S 50,000.00 $ 1,296.77
0133 S 40,200.00 $ 1,042.60
0134 S 200,000.00 S 5,187.09
0135 S 12,000.00 S 311.23
0136 S 55,000.00 $ 1,426.45
0137 S 150,000.00 $ 3,890.32
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Net Investment

Investor Number Net Loss Distribution

0139 $ 110,870.00 $ 2,875.46
0140 S 46,570.00 $ 1,207.81
0141 S 169,912.10 $ 4,406.75
0142 S 159,500.00 $ 4,136.70
0143 S 9,200.00 $ 238.61
0144 S 50,000.00 $ 1,296.77
0145 S 59,266.60 $ 1,537.11
0147 S 3,500.00 $ 90.77
0148 S 25,000.00 $ 648.39
0151 $ 24,800.00 $ 643.20
0152 $ 61,136.54 $ 1,585.60
0153 $ 18,600.00 $ 482.40
0154 $ 53,198.62 $ 1,379.73
0155 $ 122,000.00 $ 3,164.12
0156 S 121,283.52 $ 3,145.54
0157 S 78,600.00 $ 2,038.53
0158 S 9,000.00 $ 233.42
0159 $ 7,000.00 $ 181.55
0161 $ 78,000.00 $ 2,022.96
0162 S 115,000.00 $ 2,982.58
0163 S 89,090.01 S 2,310.59
0164 S 20,000.00 $ 518.71
0165 $ 149,880.41 $ 3,887.21
0166 $ 4,800.00 $ 124.49
0167 S 25,000.00 $ 648.39
0168 S 2,000.00 $ 51.87
0169 S 27,000.00 $ 700.26
0170 S 37,957.03 $ 984.43
0171 $ 53,443.40 $ 1,386.08
0172 $ 47,500.00 $ 1,231.93
0173 S 200,000.00 $ 5,187.09
0174 S 55,000.00 $ 1,426.45
0175 $ 37,126.59 $ 962.89
0176 $ 122,470.71 $ 3,176.33
0177 $ 75,212.11 $ 1,950.66
0178 $ 50,000.00 $ 1,296.77
0179 S 32,000.00 $ 829.93
0180 $ 50,000.00 $ 1,296.77
0181 S 22,400.00 $ 580.95
0182 $ 5,500.00 $ 142.64
0183 $ 8,500.00 $ 220.45
0184 S 60,000.00 $ 1,556.13
0185 $ 75,000.00 $ 1,945.16
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Net Investment

Investor Number Net Loss Distribution
0186 S 37,004.00 $ 959.72
0187 S 18,736.08 $ 485.93
0188 S 35,000.00 $ 907.74
0189 S 65,000.00 S 1,685.80
0190 S 25,000.00 $ 648.39
0191 $ 144,000.00 $ 3,734.70
0193 S 51,132.09 $ 1,326.13
0194 S 6,500.00 $ 168.58
0195 S 62,005.00 $ 1,608.13
0196 S 31,719.47 $ 822.66
0197 S 93,512.33 § 2,425.28
0198 S 50,000.00 $ 1,296.77
0199 S 50,000.00 $ 1,296.77
0200 S 14,800.00 $ 383.84
0201 S 4,750.00 $ 123.19
0202 $ 28,450.09 S 737.87
0203 S 68,144.41 S 1,767.36
0204 $ 25,000.00 S 648.39
0205 S 30,000.00 $ 778.06
0206 S 220,075.31 S 5,707.75
0207 S 49,800.00 $ 1,291.58
0208 S 25,000.00 S 648.39
0209 S 40,000.00 $ 1,037.42
0210 S 143,200.00 $ 3,713.96
0211 $ 67,300.00 $ 1,745.46
0213 $ 50,000.00 S 1,296.77
0215 $ 100,000.00 $ 2,593.54
0216 S 47,076.46 $ 1,220.95
0218 S 8,166.25 S 211.80
0219 S 271,373.66 $ 7,038.20
0220 S 10,000.00 $ 259.35
0221 S 64,000.00 S 1,659.87
0223 S 53,861.05 S 1,396.91
0224 S 13,000.00 $ 337.16
0225 S 20,000.00 $ 518.71
0226 S 12,856.00 $ 333.43
0227 S 114,064.99 $ 2,958.33
0228 S 4,114.02 S 106.70
0228 S 100,000.00 $ 2,593.54
0229 $ 200,000.00 $ 5,187.09
0229 S 421,286.46 S 10,926.25
0230 S 5,500.00 S 142.64
0231 S 4,800.00 $ 124.49
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Net Investment

Investor Number Net Loss Distribution
0232 S 45,000.00 $ 1,167.09
0233 S 50,000.00 $ 1,296.77
0234 S 51,001.12 $ 1,322.74
0235 S 42,698.42 $ 1,107.40
0236 S 10,500.00 $ 272.32
0237 S 206,000.00 $ 5,342.70
0238 S 21,000.00 $ 544.64
0239 $ 24,791.78 S 642.99
0241 S 200,000.00 S 5,187.09
0243 S 81,391.71 S 2,110.93
0244 S 35,000.00 $ 907.74
0245 S 15,000.00 $ 389.03
0246 S 50,000.00 $ 1,296.77
0247 S 24,000.00 $ 622.45
0248 $ 50,000.00 S 1,296.77
0249 S 8,800.00 $ 228.23
0250 S 40,000.00 $ 1,037.42
0251 S 100,000.00 S 2,593.54
0252 S 45,000.00 $ 1,167.09
0253 $ 19,498.17 § 505.69
0253 S 25,000.00 $ 648.39
0255 S 192,052.56 S 4,980.97
0256 S 12,000.00 $ 311.23
0257 S 75,000.00 $ 1,945.16
0258 $ 31,909.40 $ 827.58
0259 S 100,000.00 $ 2,593.54
0260 S 62,409.12 S 1,618.61
0261 S 118,200.00 S 3,065.57
0262 S 3,000.00 $ 77.81
0263 S 2,000.00 $ 51.87
0264 S 151,038.75 $ 3,917.26
0265 S 56,161.66 S 1,456.58
0266 S 73,493.96 $ 1,906.10
0267 S 49,700.00 $ 1,288.99
0268 S 25,000.00 $ 648.39
0269 S 60,100.00 $ 1,558.72
0270 S 125,000.00 S 3,241.93
0271 S 85,932.34 $ 2,228.69
0996 S 11,000.00 $ 285.29
0997 S 150,000.00 $ 3,890.32
0998 S 4,000.00 $ 103.74
0999 S 25,000.00 $ 648.39
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Pappas, Catherine E. o

Fronx , — il etk
Sent: Monday, November 24, 2014 4:00 PM

To: Pappas, Catherine E.

Subject: SEC v. Robert Stinson, Jr.et al, 1)-CV- 03130 (BMS) (E.D. Pa)

Catherine E. Pappas

Regarding the dlstrlbutlon of recovered funds: I believe all the recovered funds should be paid to the 1nvestors in the entity
defendants ..... all 274 defrauded investors.




Pappas, Catherine E. :

. From: B # 22}
Sent: : Monday, November 24, 2014 2:39 PM
Tor Pappas, Catherine E.
Subject: :Subject: Robert Stinson
Ms. Pappas

In response to your letter of November 21, 2014, I go on record as statlng that I am
against all the recovered funds, approximate4ly $420 000, being paid to the receiver
and his counsel.
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Pappas, Catherine E.

From: s d

f-=
Sent: _ Tuesday, December 09, 2014 12:38 PM 221, %
To: Pappas, Catherine E.
Subject: SEC v. Robert Stinson, Jr., et al.
Ms. Pappas,

Thank you for your letter of 21 November 2014 advising of a December 1st hearing on the Stinson case. Unfortunately |
did not receive the notice until today (9 DEC). This is due to a relocation and new mailing address. If any funds are
recovered and distributed to investors, | would certainly like to be included as a substantial portion of my daughter's
college fund was lost there.

If you would also be kind enough to update my mailing address in your records, | would be most appreciative. My
former address was ew address is "
Future correspondence will reach me there. advance for your attention to this matter.

Sincerely,




Pappas, Catherine E.

— -
R
Sent: Monday, December 08, 2 : l ?(

To: Pappas, Catherine E.
Subject: Re: SEC v. Robert Stinson

Good morning Catherine,

| am absolutely in favor of the SEC’s opinion and agree with the SEC’s opposition to the Receiver’s request to retain recovered
funds for Receiver and his counsel. Any distribution of recovered funds that can be made to the defrauded investors, should

be made.

Best,

Best,

Ay

w



Pappas, Catherine E.

From: "

Sent: Sunday, December 07, 2014 9:16 PM ﬁ Z C: 3
To: Pappas, Catherine E.

Subject: Fw: Defrauded Investor

On Sunday, December 7, 2014 8:25 PM,—

| was one of the defrauded investors that invested two thousand dollars.

| was under the presumption that | was receiving 16% interest on the monies

that was supposed to have been a hedge fund account.

| know the lawyers did their work to receive some type of payment,

but they should have some sympathy for the defrauded investors

that they should receive a partial payment of some type, | know it won't be

much out of what was recovered from Robert Stinson's assets , but | think it beats

a total loss.



Pappas, Catherine E.

Sent: Wednesday, December 03, 2014 6:02 PM Fzg FA S

To: Pappas, Catherine E.
Subject: Robert Stinson Jr. et al Fraud Case

Dear Ms. Pappas,

| am writing this note since | was an investor, who was harmed in the Robert Stinson fraud case. | invested $5,000 for my retirement
and wish to be made whole as fair as
possible. | understand that $420,000 was recovered and the receiver wants all of these funds as his payment. | think this idea is
grossly unfair and adds insult to injury. Listed below are my reasons why the recovered funds should be shared, first among the
defrauded investors then, to the receiver.

First, as a School District ofq teacher, this investment group came to my school and made their
excellent presentation. With my retirement less than eight years away and our son's college tuition becoming due, this idea seemed
appropriate and timely.  Also, | thought this organization was vetted by the School District before being allowed into our school during
a professional development day.

Secondly, |1 am now a retired teacher. Healthcare expenses are $1140/month and an additional $630/quarter for prescriptions.
Thirdly, | was always under the impression that the usual attorney fee was one-third, not 100%.

It is my hope the court will consider the above statements as valid arguements for an equitable distribution of the defrauded
investors's funds. | wish to thank you for this opportunity allowing me to share my thoughts and opinions and taking the time to read
this email.

Best regards,



Pappas, Catherine E.

From:

Sent: Tuesday, December 02, 2014 4:46 PM

To: Pappas, Catherine E. ‘ﬂf_ CO
Subject: SEC v.Robert Stinson

Thank you for notifying me of the case..the distance was too cost prohibitive. I would be interested in any
information regarding this case...I filed with the SEC several years ago after losing 100K. I did sue my financial
consultant for his poor investigative technique on this fund.I believe that he received quite a bit of kick back
from Mr Stinson. I am sure this is old news though..Thank you in advance...



Pappas, Catherine E.

From:

Sent: Tuesday, December 02, 2014 3:26 PM

To: Pappas, Catherine E. __712,4
Subject: Robert Stinson 1S~

Dear Ms. Catherine:

Hello! My name EF
| was one of the clients that lost some money to Robert Stinson.

| was out of the country and my ex-husband sent me a letter you had sent to my old address regarding a hearing that
happened yesterday.

| totally thought that money was a loss. Not sure what the outcome was with yesterday's hearing but let me know if you
need any information on my behalf. Getting anything back would be a gift a this point.

| appreciate your information.
My new address is

Thanks you again,

Sent from my iPhone



Pappas, Catherine E.

From:

Sent: Tuesday, December 02, 2014 8:16 AM #

To: Pappas, Catherine E. Z O 7—
Subject: SEC v. Robert Stinson, Jr., et al.,, 10--CV03130 (BMS) (E.D.Pa)

Attn: Catherine E. Pappas

I received your letter to late to respond by the 28th but I still wanted to make my feelings known. I was
disappointed to note that you did not send a letter to my husband who lost around $300,000 in investments but
sent one to me. The amount found is nothing compared to the devastation caused. I do not have a retirement
now. I will have to continue to work even though I should be able to retire. My husband also will have to
continue to work. We have no insurance and are just waiting for Medicare to kick in on April Ist for me. You
ask what to do with the money. Give it to the people who were cheated and swindled and now have nothing.

10



Pappas, Catherine E.

From: " A R B

Sent: Monday, December 01, 2014 10:00 PM ﬁzl
To: Pappas, Catherine E. Z b :7'
Subject: Re: Life's Good Funds Receivership

Dear Ms. Pappas,

This is a just a brief email with reference to the phone conversation we had earlier today
with regards to "SEC v Robert Stinson Jr et al,10-CV-03130 (BMS) (E.D. Pa)" in which I'm
one of the investor that lost $55,000.00 along with other investors that end up losing our
investment with the likes of Life's is Good,Inc. Keystone State Capital Corer p., Mortgage
Fund, LLC and the other crooked corporations.

With the recovery of approximately $420,000.00 relating to the case of Robert Stinson and
his crooked corporation, | do not understand why the Reciever had requested that all of the
recovered funds should be paid to the Receiver and his counsel for their work, this amount
to greed on their part, don't they realize that the funds which was recovered is part of the
funds that the defrauded investors invested with Life's Good and Keystone State Capital in
good faith and should get back their investment funds, and what ever amount remains

goes to the Receiver and his counsel for the energy they put into recovering assets from

the plaintiff Robert Stinson Jr and company.

Sincerely,

12



Pappas, Catherine E.

From:

Sent: Monday, December 01, 2014 9:57 PM Z= 2 L,l /
To: Pappas, Catherine E.

Subject:

Ms. Pappas,

First | wanted to apologize for speaking too fast on the voice mail, the first time | tried to leave a message |
was timed out before | was able to finish the message. | was attempting to get in as much information as
possible before | was timed out again.

ou had all of the appropriate information
¥ Phone Number

he amount | had invested in Life's Good was $200,000.

Thus, | wanted to follow-up on out conversatio
co i status. My current address is;
Email

Concerning the disposition of recovered funds, of course | would be interested in recovering as much of the
funds that | had invested as possible. | am not certain whether this communication is sufficient to your
purposes. If it is not please feel free to contact me by whatever means you deem appropriate.

Thank you for looking out for the investors, it is the first time that | have felt that someone was doing so.

13



Pappas, Catherine E.

From: _

Sent: Monday, December 01, 2014 9:27 PM ',7-17/ é 5‘
To: Pappas, Catherine E.

Subject: Stinson case

| feel that theRECEIVER deserves reimbursement but on a % of 33% which is the usual contingency recovery fee. They
should also receive 33% of monies recovered in their attempt to sue Morning Star magazine.

14



Pappas, Catherine E.

From: Z

Sent: Monday, December 01, 2014 2:56 PM 1%
To: Pappas, Catherine E.

Subject: Re: SEC v. Robert Stinson Jr., et al.,, 10-CV-03130 ( BMS) ( E.D. Pa)

Dear Ms. Pappas,
Thank you for you letter regarding the hearing opposing the Receiver in Sec v. Robert Stinson, Jr., et al., 10-CV-03130 (
BMS) (E.D. Pa).

As | will be unable to attend the hearing, | would like to voice my opinion. Any money retrieved should be returned to
us, the investors from whom it was stolen. The money should, in no way be given to the

Receiver.

15



Pappas, Catherine E.

From:

Sent: Monday, December 01, 2014 11:09 AM ﬁ_‘ | l l
To: Pappas, Catherine E.

Subject: Life's Good, Inc. Asset disposition

Hi, Catherine - I was disappointed to get the letter stating that the Receiver was requesting all of the funds
recovered. Unfortunately we recently moved and so [ didn't get your letter until this morning.

In the unlikely event that there are any funds available to us, could we have you update our address of record to:

Thanks for your work on this case - I feel like a bit of a financial idiot having lost money in this scam and will
definitely do more due diligence than relying on a fund rating and company-sent information in the future.

It's a shame more couldn't be recovered - I guess the defendants lived pretty well while the scheme lasted!

Regards,

18



Pappas, Catherine E.

S 20

Sent: Monday, December 01, 2014 2:52 AM
To: Pappas, Catherine E.
Subject: SEC v Robert Stinson, jr.et al . Response to letter dated Nov. 21, 2014

Dear Ms. Pappas,

| apologize for for sending this letter beyond the stated deadline of November 28, 2014. We were away for the holidays,
and just received your letter today.

| was surprised to see that there is only $ 420,000 at this point. The Receiver must have paid themselves hundreds of
thousands of dollars up to this point. | believe everyone deserves to be paid for services rendered, but requesting the
entire amount remaining is insulting. It feels like the same money has been taken twice. | never expected to receive
anything close to the initial loss, but when | started to see the receiver was recovering money, sometimes large
amounts, | started to believe a token amount would be distributed. | have contacted the receiver numerous times since
they were appointed by the court. In the past year or so, the response regarding a possible distribution is that much of
the decision will be made after the " Morningstar " case is decided. Obviously, | believe the remaining monies should be
distributed to the investors.

In closing, | want to thank you, Ms. Pappas, for looking out for the investors / victims.

WU

22



Pappas, Catherine E.

From:

Sent: Monday, December 01, 2014 1:50 AM '_zfz‘

To: Pappas, Catherine E. J q'g‘
Subject: SECv. Robertg Stinson Jr. et al., 10-CV-031130 (BMS) (ED PA)

| was away for the Thanksgiving Holiday and just got back into town. Your letter was in my mail. Your
letter was dated November 21, and it came in my mail over Thanksgiving holidays.

Yes, | invested $50,000 into this ponzi scheme!!! It was a big part of my IRA. | am 63 and don't have
the time to build this back up. | am still working today because of the loss of this capital. | was a non-
accredited investor. $420,000 divided by 2 is $210,000. So 274 investors.hum. . . even if each
investor got less than $1,000., that would be less than 2% back. That is better than nothing. | thank
you for fighting for us. This sucks!! | am glad that you guys went after this guy. | am glad that he is
in prison. How can someone take advantage of other people like that. | don't understand.
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Pappas, Catherine E.

pamm—am——— e S —m——a—— ey
From: s

Sent: Sunday, November 30, 2014 11:38 PM

To: erine E. iZL [ 2_
Cc:

Subject: SEC v. Robert Stinson, Jr,, et al

Dear Catherine,

Per your letter dated November 21%, we support any resolution that sees the maximum recovery that could be sent to
those who were injured by the fraud perpetrated by Robert Stinson, et al, in the shortest time possible.

Sincerely,
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Pappas, Catherine E.

wmpe———

Sent: Sunday, November 30, 2014 8:40 PM

To: Pappas, Catherine E.

Subject: SEC vs. Robert Stinson Jr et al -
Hi Catherine —

Sorry this email is a little late.

YES, my opinion is that | should get my share of the $420,000 that | was defrauded out of.
Please do not just pay it out to the receiver and his lawyers. | feel that is not fair.

Thank you —
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Life's Good Funds Receivership
Cash Basis Fund Accounting Report
Civil Action No. 10-CV-03130

Reporting Period - 10/31/14 to12/2/14

[ FUND ACCOUNTING
Reporting Since
Period Inception
Beginning Balance (As of 09/13/2010) $0.00
Beginning Balance (As of 10/31/14) $673,938.94
Increases in Fund Balance:
Cash Transfers to Receivership
Total Transfers to Receivership - 191,245.88
Interest Income
PNC Money Market Account Interest 212.81 . 6,605.55
Interest on Preliminary Injunction Bond 37.04
Expense Reimbursement
ADT Money Market Services Account Reimbursement - 109.04
Federal Tax Refund 279.00
Unused CC Reserve 1,000.00
Third-Party Asset Recovery
Matthew Razzano - Settlement - 367,500.00
Matthew Razzano - Payments on Account - 18,788.70
Joy Kreutzer - Settlement - 17,500.00]
D. Henderson - Settlement - 15,000.00
2133 Arch Street Associates - Settlement - 15,750.00)
NG Productions - Settlement - 105,144.87
Cunningham Piano - Settlement - 21,000.00
EWB:- Settlement - 8,800.00J
RH - Settlement - 20,000.00
VIP - Settlement - 82,000.00r
Ganong - Settlement - 85,000.00
Turcotte - Settlement - 10,000.00
S. Stinson Retirement Account - 10,063.13
NC Farm - Rental Payment - 1,464.59
YSF - Settlement - 47,901.71
Velle - Partial Settlement - 1,500.00I
AM - Settlement - 125,000.00
Chesterbrook Property - Settlement - 5,000.00
Jacksonville Property - Settlement - 21,624.37
Aztec - Settlement - 30,000.00}
Cooper - Settlement - 24,999.97
Staiano - Settlement - 75,000.00
Talking Water Property - Settlement - 30,000.00|
Michael Paul Robertson Settlement 4,654.49
Best Sports - Partial Settlement 416.66 5,834.26
1,149,526.09
Sale of Receivership Prope
Barry S. Slosberg, Inc. - 232,601.60
Sale of Reading Property - 34,829.54
267,431.14




Life's Good Funds Receivership
Cash Basis Fund Accounting Report
Civil Action No. 10-CV-03130
Reporting Period - 10/31/14 to12/2/14

Total Funds Available

$674,568.41

1,616,233.74

Decreases in Fund Balance:

Disbursements to Receiver or Other Professionals
Receiver or Other Professionals

Court Ordered Payments
Preliminary Injunction Bond (11-cv-03934)

Administrative Expenses
Receivership Taxes

Bank Fees
Total Funds Disbursed

Ending Balance (As of 10/30/2014)

$939,534.38

1,983.95
147.00

$0.00

$941,665.33

$674,568.41

$674,568.41 |

Net Assets

Cash & Cash Equivalents
PNC - Money Market Account

PNC - Business Checking Account
Total Cash & Cash Equivalents

Total Ending Balance of Fund - Net Assets (As of 12/2/2014)

$672,838.29

1,730.12

$674,568.41

$674,568.41




